§ 315.85

31 CFR Ch. II (7–1–10 Edition)

for payment signed on behalf of such
institution by an authorized representative. A request for payment signed by
a pastor of a church, superintendent of
a hospital, president of a college, or by
any official generally recognized as
having authority to conduct the financial affairs of the particular institution
will ordinarily be accepted without further proof of authority. The signature
to the request should be in the form,
for example, ‘‘Shriners’ Hospital for
Crippled Children, St. Louis, MO, by
William A. Smith, Superintendent’’, or
‘‘St. Mary’s Roman Catholic Church,
Albany, NY, by the Rev. John Smyth,
Pastor’’.
§ 315.85 Reissue in name of trustee or
agent for reinvestment purposes.
A bond registered in the name of a
religious, educational, charitable or
nonprofit organization, whether or not
incorporated, may be reissued in the
name of a financial institution, or an
individual, as trustee or agent. There
must be an agreement between the organization and the trustee or agent
holding funds of the organization, in
whole or in part, for the purpose of investing and reinvesting the principal
and paying the income to the organization. Reissue should be requested on
behalf of the organization by an authorized officer using the appropriate
form.
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§ 315.86 Reissue upon termination of
investment agency.
A bond registered in the name of a financial institution, or individual, as
agent for investment purposes only,
under an agreement with a religious,
an educational, a charitable, or a nonprofit organization, may be reissued in
the name of the organization upon termination of the agency. The former
agent should request such reissue and
should certify that the organization is
entitled by reason of the termination
of the agency. If such request and certification are not obtainable, the bond
will be reissued in the name of the organization upon its own request, supported by satisfactory evidence of the
termination of the agency. The appropriate form should be used.

§ 315.87 Payment
to
governmental
agencies, units, or their officers.
(a) Agencies and units. A bond registered in the name of a State, county,
city, town, village, or in the name of a
Federal, State, or local governmental
agency, such as a board, commission,
or corporation, will be paid upon a request signed in the name of the governmental agency or unit by an authorized
officer. A request for payment so
signed and certified will ordinarily be
accepted without further proof of the
officer’s authority.
(b) Officers. A bond registered in the
official title of an officer of a governmental agency or unit will be paid
upon a request for payment signed by
the officer. The request for payment so
signed and certified will ordinarily be
accepted as proof that the person signing is the incumbent of the office.

Subpart O—Miscellaneous
Provisions
§ 315.90

Waiver of regulations.

The Commissioner of the Public
Debt, as designee of the Secretary of
the Treasury, may waive or modify any
provision or provisions of these regulations. He may do so in any particular
case or class of cases for the convenience of the United States or in order
to relieve any person or persons of unnecessary hardship:
(a) If such action would not be inconsistent with law or equity, (b) if it does
not impair any existing rights, and (c)
if he is satisfied that such action would
not subject the United States to any
substantial expense or liability.
§ 315.91 Additional requirements; bond
of indemnity.
The Commissioner of the Public
Debt, as designee of the Secretary of
the Treasury, may require
(a) Such additional evidence as he
may consider necessary or advisable, or
(b) A bond of indemnity, with or
without surety, in any case in which he
may consider such a bond necessary for
the protection of the interests of the
United States.
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