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eligible to serve as a voluntary representative pursuant to paragraph (e)
of this section, then a creditor may
make a claim for payment for the
amount of the debt, providing the debt
has not been barred by applicable local
law.
[70 FR 57430, Sept. 30, 2005]

§ 315.72

[Reserved]

Subpart M—Fiduciaries
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§ 315.75 Payment or reissue during the
existence of the fiduciary estate.
(a) Payment or reissue before maturity—(1) Request from the fiduciary
named in the registration. A request for
reissue or payment prior to maturity
must be signed by all of the fiduciaries
unless by statute, decree of court, or
the terms of the governing instrument,
any lesser number may properly execute the request. If the fiduciaries
named in the registration are still acting, no further evidence will be required. In other cases, evidence to support the request will be required, as
specified:
(i) Fiduciaries by title only. If the bond
is registered only in the titles, without
the names, of fiduciaries not acting as
a board, satisfactory evidence of their
incumbency must be furnished, except
in the case of bonds registered in the
title of public officers as trustees.
(ii) Boards, committees, commissions,
etc. If a bond is registered in the name
of a governing body which is empowered to act as a unit, and which holds
title to the property of a religious, educational, charitable or nonprofit organization or a public corporation, the
request should be signed in the name of
the body by an authorized person. Ordinarily, a signed and certified request
will be accepted without further evidence.
(iii) Corporate fiduciaries. If a bond is
registered in the name of a public or
private corporation or a governmental
body as fiduciary, the request must be
signed by an authorized officer in the
name of the organization as fiduciary.

Ordinarily, a signed and certified request will be accepted without further
evidence.
(2) Trustee of a common trust fund. A
bond held by a financial institution in
a fiduciary capacity may be reissued in
the name of the institution as trustee
of its common trust fund to the extent
that participation in the common trust
fund is authorized by law or regulation.
The request for reissue should be executed by the institution and any cofiduciary.
(3) Successor fiduciary. If the fiduciary
in whose name the bond is registered
has been replaced by another fiduciary,
satisfactory evidence of successorship
must be furnished.
(b) Payment at or after final maturity.
At or after final maturity, a request
for payment signed by any one or more
of the fiduciaries will be accepted. Payment will be made by check drawn as
the bond is registered.
§ 315.76 Payment or reissue after termination of the fiduciary estate.
A bond registered in the name or
title of a fiduciary may be paid or reissued to the person who has become
entitled by reason of the termination
of a fiduciary estate. Requests for reissue made by a fiduciary pursuant to
the termination of a fiduciary estate
should be made on the appropriate
form. Requests for payment or reissue
by other than the fiduciary must be accompanied by evidence to show that
the person has become entitled in accordance with applicable State law or
otherwise. When two or more persons
have become entitled, the request for
payment or reissue must be signed by
each of them.
§ 315.77

Exchanges by fiduciaries.

Fiduciaries are authorized to request
an exchange of bonds of one series for
those of another, pursuant to any applicable Department of the Treasury
offering. A living coowner or beneficiary named on the bonds submitted
in exchange may be retained in the
same capacity on the new bonds.
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