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exceed the quantity permissible, as reflected by the penal sum allocated in
the bond to such premises. Such blanket bond shall contain the terms and
conditions of the bonds in lieu of which
it is given and shall be conditioned
that the total amount of the bond shall
be available for satisfaction of any liability incurred under the terms and
conditions of such bond.
(Act of August 16, 1954, 68A Stat. 847, as
amended, 907, as amended (26 U.S.C 7101, 7102,
7652))

Bond, Form 2897—Wine.

Where a proprietor intends to withdraw, for purpose of shipment to the
United States, wine of Puerto Rican
manufacture from bonded storage in
Puerto Rico on computation, but before payment, of the tax imposed by 26
U.S.C. 7652(a), equal to the tax imposed
in the United States by 26 U.S.C. 5041,
he shall, before making any such withdrawal, furnish a bond, Form 2897, to
secure payment of such tax, at the
time and in the manner prescribed in
this subpart, on all wine so withdrawn.
The bond shall be executed in a penal
sum not less than the amount of unpaid tax which, at any one time, is
chargeable against the bond: Provided,
That the penal sum of such bond shall
not exceed $250,000, but in no case shall
the penal sum be less than $500.
(Aug. 16, 1954, Chapter 736, 68A Stat. 775, as
amended, 847, as amended, 906, 907, as amended (26 U.S.C. 6302, 7101, 7102, 7651(2)(B),
7652(a)))
[T.D. 6551, 26 FR 1490, Feb. 22, 1961. Redesignated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF–48, 44 FR 55852, Sept.
28, 1979]
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§ 26.68

(Aug. 16, 1954, Chapter 736, 68A Stat. 775, as
amended, 847, as amended, 906, 907, as amended (26 U.S.C. 6302, 7101, 7102, 7651(2)(B),
7652(a)))
[T.D. 6551, 26 FR 1490, Feb. 22, 1961. Redesignated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF–48, 44 FR 55852, Sept.
28, 1979]

[T.D. ATF–62, 44 FR 71710, Dec. 11, 1979]

§ 26.67

this subpart, on all beer so withdrawn.
The bond shall be executed in a penal
sum not less than the amount of unpaid tax which, at any one time, is
chargeable against the bond: Provided,
That the penal sum of such bond shall
not exceed $500,000, but in no case shall
the penal sum be less than $1,000.

Bond, Form 2898—Beer.

Where a brewer intends to withdraw,
for purpose of shipment to the United
States, beer of Puerto Rican manufacture from bonded storage in Puerto
Rico on computation, but before payment, of the tax imposed by 26 U.S.C.
7652(a), equal to the tax imposed in the
United States by 26 U.S.C. 5051, he
shall, before making any such withdrawal, furnish a bond, Form 2898, to
secure payment of such tax, at the
time and in the manner prescribed in

§ 26.68a

Bond account.

Every person who files a bond under
this subpart shall keep an account of
the charges against and credits to the
bond if the penal sum of his bond is less
than the maximum prescribed in
§§ 26.66(a), 26.67, or § 26.68, or if the penal
sum allocated to his premises under
§ 26.66(b) is less than the prescribed
maximum. He shall charge the bond
with the amount of liability he accepts
at the time he executes TTB Form
5110.51 or 2900, and shall credit the bond
with the amount of the tax paid at the
time he files each return, TTB Form
5110.32, 2927, or 2929, and remittance.
The account shall also show the balance available under the bond at any
one time.
[T.D. ATF–62, 44 FR 71710, Dec. 11, 1979. Redesignated and amended by T.D. ATF–459, 66
FR 38550, 38551, July 25, 2001]

§ 26.69

Strengthening bonds.

In all cases where the penal sum of
any bond becomes insufficient, the
principal shall either give a strengthening bond with the same surety to attain a sufficient penal sum, or give a
new bond to cover the entire liability.
Strengthening bonds will not be approved where any notation is made
thereon which is intended, or which
may be construed, as a release of any
former bond, or as limiting the amount
of any bond to less than its full penal
sum. Strengthening bonds shall show
the current date of execution and the
effective date.

724

VerDate Mar<15>2010

12:46 May 27, 2010

Jkt 220001

PO 00000

Frm 00734

Fmt 8010

Sfmt 8010

Y:\SGML\220104.XXX

220104

