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a genuine dispute regarding the merits
of an underlying assessment appears to
exist, the district director may request
an extension of the 21-day holding period.
(3) Notification of errors from sources
other than the depositor. The district director may take action to release the
levy on the bank account based on information obtained from a source other
than the depositor, including the bank
in which the account is maintained.
(e) Effective date. These provisions are
effective with respect to levies issued
on or after January 4, 1993.
[T. D. 8466, 58 FR 18, Jan. 4, 1993]
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Production of books.

If a levy has been made or is about to
be made on any property or rights to
property, any person, having custody
or control of any books or records containing evidence or statements relating to the property or rights to property subject to levy, shall, upon demand of the internal revenue officer
who has made or is about to make the
levy, exhibit such books or records to
such officer.
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levy.

Property

exempt

from

(a) Enumeration. In addition to exemptions allowed as a matter of Internal Revenue Service policy, there shall
be exempt from levy—
(1) Wearing apparel and school books.
Such items of wearing apparel and such
school books as are necessary for the
taxpayer or for members of his family.
Expensive items of wearing apparel,
such as furs, which are luxuries and are
not necessary for the taxpayer or for
members of his family, are not exempt
from levy.
(2) Fuel, provisions, furniture, and personal effects. So much of the fuel, provisions, furniture, and personal effects in
the taxpayer’s household, and of the
arms for personal use, livestock, and
poultry of the taxpayer, that does not
exceed $6,250 in value.
(3) Books and tools of a trade, business
or profession. So many of the books and
tools necessary for the trade, business,
or profession of an individual taxpayer
as do not exceed in the aggregate $3,125
in value.

(4)
Unemployment
benefits.
Any
amount payable to an individual with
respect to his unemployment (including any portion thereof payable with
respect to dependents) under an unemployment compensation law of the
United States, of any State, or of the
District of Columbia or of the Commonwealth of Puerto Rico.
(5) Undelivered mail. Mail, addressed
to any person, which has not been delivered to the addressee.
(6) Certain annuity and pension payments. Annuity or pension payments
under the Railroad Retirement Act (45
U.S.C. chapter 9), benefits under the
Railroad Unemployment Insurance Act
(45 U.S.C. chapter 11), special pension
payments received by a person whose
name has been entered on the Army,
Navy, Air Force, and Coast Guard
Medal of Honor roll (38 U.S.C. 562), and
annuities based on retired or retainer
pay under chapter 73 of title 10 of the
United States Code.
(7) Workmen’s compensation. Any
amount payable to an individual as
workmen’s compensation (including
any portion thereof payable with respect to dependents) under a workmen’s compensation law of the United
States, any State, the District of Columbia, or the Commonwealth of Puerto Rico.
(8) Judgments for support of minor children. If the taxpayer is required under
any type of order or decree (including
an interlocutory decree or a decree of
support pendente lite) of a court of
competent jurisdiction, entered prior
to the date of levy, to contribute to the
support of that taxpayer’s minor children, so much of that taxpayer’s salary, wages, or other income as is necessary to comply with such order or decree. The taxpayer must establish the
amount necessary to comply with the
order or decree. The Service is not required to release a levy until such time
as it is established that the amount to
be released from levy actually will be
applied in satisfaction of the support
obligation. The Service may make arrangements with a delinquent taxpayer
to establish a specific amount of such
taxpayer’s salary, wage, or other income for each pay period that shall be
exempt from levy, for purposes of complying with a support obligation. If the
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