§ 291.515

24 CFR Ch. II (4–1–10 Edition)

Real estate brokers may submit unlimited numbers of bids on an individual
property provided each bid is from a
different prospective purchaser.
(e) Cap on sales. The number of HUDacquired homes sold under the GNND
Sales Program in a fiscal year shall not
exceed 5 percent of the number of
‘‘Part A’’ mortgage insurance conveyance claims paid by HUD in the prior
fiscal year. The cap shall apply on a
national basis, but HUD reserves the
right to geographically apportion the
cap to address regional or local differences in the number of homes sold
through the GNND Sales Program. Additionally, HUD may adjust the percentage of the cap for any fiscal year.
Any HUD determination to geographically distribute the cap, change a current geographic distribution, or adjust
the percentage of the cap will be announced by HUD through publication
of a notice in the FEDERAL REGISTER at
least 30 days before the revision takes
effect.
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[71 FR 64426, Nov. 1, 2006, as amended at 73
FR 1974, Jan. 11, 2008]

§ 291.515 Purchaser qualifications.
To qualify to purchase a home
through the GNND Sales Program:
(a) The person must be employed as a
law enforcement officer (as described
in § 291.520), teacher (as described in
§ 291.525), or firefighter/emergency medical technician (as described in
§ 291.530) at the time he/she submits a
bid to purchase a home through the
program and at the time of closing on
the purchase of the home;
(b) The person must certify to his/her
good faith intention to continue employment as a law enforcement officer
(as described in § 291.520), teacher (as
described in § 291.525), or firefighter/
emergency medical technician (as described in § 291.530) for at least one year
following the date of closing;
(c) The person must make an earnest
money deposit at the time of signing
the contract for purchase of the home,
as described in § 291.535;
(d) The person must agree to own,
and live in as his/her sole residence, the
home for the entire duration of the
owner-occupancy term, as described in
§ 291.540, and to certify to that occupancy, as described in § 291.565;

(e) The person must agree to execute
a second mortgage and note on the
home, as described in § 291.550, for the
difference between the list price and
the discounted selling price;
(f) Neither the person (nor his/her
spouse) may have owned any residential real property during the year prior
to the date of submitting a bid on the
home being acquired through the
GNND Sales Program;
(g) Neither the person (nor his/her
spouse) must ever have purchased another home under the GNND Sales Program or under the predecessor Officer
Next Door Sales and Teacher Next
Door Sales Programs; and
(h) Although both spouses, if otherwise eligible, may submit a bid on a
single home made available for sale
under the GNND Sales Program, HUD
will approve a bid from only one
spouse.
§ 291.520 Eligible law enforcement officers.
A person qualifies as a law enforcement officer for the purposes of the
GNND Sales Program if the person is:
(a) Employed full-time by a law enforcement agency of the federal government, a state, a unit of general
local government, or an Indian tribal
government; and
(b) In carrying out such full-time employment, the person is sworn to uphold, and make arrests for violations
of, federal, state, tribal, county, township, or municipal laws.
§ 291.525 Eligible teachers.
A person qualifies as a teacher for
the purposes of the GNND Sales Program if the person is:
(a) Employed as a full-time teacher
by a state-accredited public school or
private school that provides direct
services to students in grades pre-kindergarten through 12; and
(b) The public or private school
where the person is employed as a
teacher serves students from the area
where the home is located in the normal course of business.
§ 291.530 Eligible
firefighter/emergency medical technicians.
A person qualifies as a firefighter/
emergency medical technician for the
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