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§ 28.1

§ 27.113 Foreclosure costs.
A commission may be allowed to the
foreclosure
commissioner
notwithstanding termination of the sale or appointment of a substitute commissioner before the sale takes place.
§ 27.115 Disposition of sales proceeds.
The foreclosure commissioner will
keep such records as will permit the
Secretary to verify the costs claimed,
and otherwise to enable the Secretary
to audit the foreclosure commissioner’s disposition of the sale proceeds.
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§ 27.117 Transfer of title and possession.
(a) If the Secretary is the successful
bidder, the foreclosure commissioner
shall issue a deed to the Secretary
upon receipt of the amount needed to
pay the costs of tax liens and prior
liens, as set forth in 12 U.S.C. 3762(a)(2)
and (a)(3). If the Secretary is not the
successful bidder, the foreclosure commissioner shall issue a deed to the purchaser or purchasers upon receipt of
the entire purchase price in accordance
with the terms of the sale as provided
in the Notice of Default and Foreclosure Sale.
(b) The register of deeds or other appropriate official in the county where
the property is located shall, upon tendering of the customary recording fees,
accept all instruments pertaining to
the foreclosure which are submitted by
the foreclosure commissioner for recordation. The instruments to be accepted shall include, but not be limited
to, the foreclosure commissioner’s
deed. If the foreclosure commissioner
elects to include the recitations required under the Statute (12 U.S.C.
3764) in an affidavit or an addendum to
the deed, the affidavit or addendum
shall be accepted along with the deed
for recordation. The Clerk of the Court
or other appropriate official shall cancel all liens as requested by the foreclosure commissioner.
§ 27.119 Redemption rights.
Only for purposes of redemption
rights under the Statute, a foreclosure
shall be considered completed upon the
date and at the time of the foreclosure
sale.

§ 27.121 Record of foreclosure and
sale.
The statements regarding the foreclosed mortgage required to establish a
sufficient record shall include the date
the mortgage was recorded. The statements regarding the service of the Notice of Default and Foreclosure Sale
shall include the names and addresses
of the persons to whom the Notice was
mailed and the date on which the Notice was mailed, the name of the newspaper in which the Notice was published and the dates of publication, and
the date on which service by posting, if
required, was accomplished.
§ 27.123 Deficiency judgment.
If the price at which the security
property is sold at the foreclosure sale
is less than the unpaid balance of the
debt secured by such property after disposition of sale proceeds in accordance
with the order of priority provided
under the Statute, the Secretary may
refer the matter to the Attorney General who may commence an action or
actions against any and all debtors to
recover the deficiency, unless such an
action is specifically prohibited by the
mortgage.
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§ 28.1 Purpose.
This part:
(a) Establishes administrative procedures for imposing civil penalties and
assessments against persons who make,
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