Tennessee Valley Authority

§ 1307.1

will include a statement of damages
and benefits, if any, to the remainder.
[38 FR 3592, Feb. 8, 1973. Redesignated at 52
FR 48019, Dec. 17, 1987]

§ 1306.3 Surrender of possession.
Possession of real property will not
be taken until the owner has been paid
the agreed purchase price or TVA’s estimate of just compensation has been
deposited in court in a condemnation
proceeding. To the greatest extent
practicable, no person will be required
to move from property acquired by
TVA without at least 90 days’ written
notice thereof.
[38 FR 3592, Feb. 8, 1973. Redesignated at 52
FR 48019, Dec. 17, 1987]

§ 1306.4 Rent after acquisition.
If TVA rents real property acquired
by it to the former owner or former
tenant, the amount of rent shall not
exceed the fair rental value on a shortterm basis.
[38 FR 3592, Feb. 8, 1973. Redesignated at 52
FR 48019, Dec. 17, 1987]

§ 1306.5 Tenants’ rights in improvements.
Tenants of real property being acquired by TVA will be paid just compensation for any improvements owned
by them, whether or not they might
have a right to remove such improvements under the terms of their tenancy. Such payment will be made only
upon the condition that all right, title,
and interest of the tenant in such improvements shall be transferred to
TVA and upon the further condition
that the owner of the real property
being acquired shall execute a disclaimer of any interest in said improvements.
[38 FR 3592, Feb. 8, 1973. Redesignated at 52
FR 48019, Dec. 17, 1987]

§ 1306.6 Expense of transfer of title
and proration of taxes.
In connection with the acquisition of
real property by TVA:
(a) TVA will, to the extent it deems
fair and reasonable, bear all expenses
incidental to the transfer of title to the
United States, including penalty costs
for the prepayment of any valid preexisting recorded mortgage;

(b) Real property taxes shall be prorated to relieve the seller from paying
taxes which are allocable to a period
subsequent to vesting of title in the
United States or the date of possession,
whichever is earlier.
[38 FR 3592, Feb. 8, 1973. Redesignated at 52
FR 48019, Dec. 17, 1987]
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§ 1307.1 Definitions.
As used in this part, the following
terms have the stated meanings, unless
the context otherwise requires:
(a) Section 504 means section 504 of
the Rehabilitation Act of 1973, Pub. L.
93–112, as amended, 29 U.S.C. 794.
(b) Recipient means any individual,
any State or its political subdivision,
or any instrumentality of either, and
any public or private agency, institution, organization, or other entity to
which financial assistance is extended
by TVA directly or through another recipient, including any successor, assignee, or transferee of a recipient as
hereinafter set forth, but excluding the
ultimate beneficiary of the assistance.
(c) Financial assistance means the
grant or loan of money; the donation of
real or personal property; the sale,
lease, or license of real or personal
property for a consideration which is
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