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(d) The term internal control over fi-
nancial reporting is defined as a process
designed by, or under the supervision
of, the registered management invest-
ment company’s principal executive
and principal financial officers, or per-
sons performing similar functions, and
effected by the company’s board of di-
rectors, management, and other per-
sonnel, to provide reasonable assurance
regarding the reliability of financial
reporting and the preparation of finan-
cial statements for external purposes
in accordance with generally accepted
accounting principles and includes
those policies and procedures that:

(1) Pertain to the maintenance of
records that in reasonable detail accu-
rately and fairly reflect the trans-
actions and dispositions of the assets of
the investment company;

(2) Provide reasonable assurance that
transactions are recorded as necessary
to permit preparation of financial
statements in accordance with gen-
erally accepted accounting principles,
and that receipts and expenditures of
the investment company are being
made only in accordance with author-
izations of management and directors
of the investment company; and

(3) Provide reasonable assurance re-
garding prevention or timely detection
of unauthorized acquisition, use, or dis-
position of the investment company’s
assets that could have a material effect
on the financial statements.

[68 FR 36671, June 18, 2003, as amended at 69
FR 11264, Mar. 9, 2004]

§270.30b1-1 Semi-annual report for
registered management investment
companies.

Every registered management invest-
ment company shall file a semi-annual
report on Form N-SAR (§274.101 of this
chapter) not more than sixty calendar
days after the close of each fiscal year
and fiscal second quarter. A registered
management investment company that
has filed a registration statement with
the Commission registering its securi-
ties for the first time under the Securi-
ties Act of 1933 is relieved of this re-
porting obligation with respect to any
reporting period or portion thereof
prior to the date on which that reg-

§270.30b1-5

istration statement becomes effective
or is withdrawn.

[68 FR 5365, Feb. 3, 2003]

§270.30b1-2 Semi-annual report for to-
tally-owned registered management
investment company subsidiary of
registered management investment
company.

Notwithstanding the provisions of
rules 30a-1 and 30bl-1, a registered in-
vestment company that is a totally-
owned subsidiary of a registered man-
agement investment company need not
file a semi-annual report on Form N-
SAR if financial information with re-
spect to that subsidiary is reported in
the parent’s semi-annual report on
Form N-SAR.

[564 FR 10321, Mar. 13, 1989]

§270.30b1-3 Transition reports.

Every registered management invest-
ment company filing reports on Form
N-SAR that changes its fiscal year end
shall file a report on Form N-SAR not
more than 60 calendar days after the
later of either the close of the transi-
tion period or the date of the deter-
mination to change the fiscal year end
which report shall not cover a period
longer than six months.

[68 FR 5365, Feb. 3, 2003]

§270.30b1-4 Report of proxy voting
record.

Every registered management invest-
ment company, other than a small
business investment company reg-
istered on Form N-5 (§§239.24 and 274.5
of this chapter), shall file an annual re-
port on Form N-PX (§274.129 of this
chapter) not later than August 31 of
each year, containing the registrant’s
proxy voting record for the most recent
twelve-month period ended June 30.

[68 FR 6581, Feb. 7, 2003]

§270.30b1-5 Quarterly report.

Every registered management invest-
ment company, other than a small
business investment company reg-
istered on Form N-5 (§§239.24 and 274.5
of this chapter), shall file a quarterly
report on Form N-Q (§§249.332 and
274.130 of this chapter) not more than
60 days after the close of the first and
third quarters of each fiscal year. A
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