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§ 256.301

of such taxes to the proper taxing authority.
§ 256.242 Miscellaneous current and
accrued liabilities.
This account shall include the
amount of all other current and accrued liabilities not provided for elsewhere. The records supporting this account shall be maintained so as to
show the nature of each liability included herein.
8. DEFERRED CREDITS
§ 256.253 Other deferred credits.
This account shall include advance
billings and receipts and other deferred
credit items, not provided for elsewhere, including amounts which cannot be entirely cleared or disposed of
until additional information has been
received. Subaccounts by category of
credits should be established.
§ 256.255 Accumulated deferred investment tax credits.
(a) This account shall be credited and
account 411.5, Investment tax credit,
debited with investment tax credits deferred by companies which do not apply
such credits as a reduction of the overall income tax expense in the year in
which a tax credit is realized. A proportionate amount shall be debited to account 411.5, Investment tax credit, as
determined in relation to the average
useful life of service company property
to which the tax credit relates or such
lesser period of time as may be adopted.
(b) Records shall be maintained identifying the service company property
giving rise to the investment tax credits for each year with the weighted-average service life of such properties and
any unused balances of such credits.
Such records are not necessary unless
the tax credits are deferred.
9. ACCUMULATED DEFERRED INCOME
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§ 256.282 Accumulated deferred income taxes.
(a) The text of these accounts is designed primarily to cover deferrals of
Federal income taxes. However, they
are also to be used when making deferrals of state and local income taxes.

Service companies which have service
company property and which have deferred taxes on income with respect
thereto shall separately classify such
deferrals in the accounts provided
below so as to allow ready identification.
(b) This account shall be credited and
account 410, Provision for deferred incomes taxes, shall be debited with tax
effects related to property described in
paragraph (a) of this section where taxable income is lower than pretax accounting income due to differences between the periods in which revenue and
expense transactions affect taxable income and the periods in which they
enter into the determination of pretax
accounting income.
(c) This account shall be debited and
account 411, Provision for deferred income taxes—credit, shall be credited
with tax effects related to property described in paragraph (a) of this section
where taxable income is higher than
pretax accounting income due to differences between the periods in which
revenue and expense transactions affect taxable income and the periods in
which they enter into the determination of pretax accounting income.
(d) Records with respect to entries to
this account, as described above, and
the account balance shall be so maintained as to show the factors of calculation and the separate amounts applicable to the additions of each vintage year for each class, group, or unit.
The underlying calculations to segregate and associate deferred tax
amounts with the respective vintage
years may be based on reasonable
methods of approximation, if necessary, consistently applied.
SERVICE COMPANY PROPERTY ACCOUNTS
§ 256.301

Organization.

This account shall include all fees
paid to federal or state governments
for the privilege of incorporation and
expenditures incident to organizing a
corporation or other form of organization and putting it into readiness to do
business including cost of obtaining
certificates authorizing the service
company to engage in its business, fees
and expenses for incorporation, fees
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