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must analyze the extent of the demand
in such areas for Low-Income Investments and any factors or trends that
may affect the SSBIC’s ability to make
effective Low-Income Investments.
(g) Regulatory Capital. The SSBIC
must include a detailed description of
how it plans to raise its Regulatory
Capital. The SSBIC must discuss its
potential sources of Regulatory Capital, the estimated timing on raising
such funds, and the extent of the expressions of interest to commit such
funds to the SSBIC.
(h) Projected impact. The SSBIC must
describe the criteria and economic
measurements to be used to evaluate
whether and to what extent it has met
the objectives of the NMVC program. It
must include:
(1) An estimate of the social, economic, and community development
benefits to be created within identified
LI Areas over the next five years or
more as a result of its activities;
(2) A description of the criteria to be
used to measure the benefits created as
a result of its activities; and
(3) A discussion about the amount of
such benefits created that it will consider to constitute successfully meeting the objectives of the NMVC program.
[67 FR 68503, Nov. 12, 2002]
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§ 108.2006 Evaluation and selection of
SSBICs.
SBA will evaluate and select an
SSBIC for an Operational Assistance
grant award under the NMVC program
solely at SBA’s discretion, based on
SBA’s review of the SSBIC’s application materials, interviews or site visits
with the SSBIC (if any), and information in SBA’s records relating to the
SSBIC’s regulatory compliance status
and track record as an SSBIC. SBA’s
evaluation and selection process is intended to ensure that SSBIC requests
are evaluated on a competitive basis
and in a fair and consistent manner.
SBA will evaluate and select SSBICs
for an Operational Assistance grant
award by considering the following criteria:
(a) The strength of the SSBIC’s application, including the strength of its
proposal to provide Operational Assist-

ance to Smaller Enterprises in which it
intends to invest;
(b) The SSBIC’s regulatory compliance status and past track record in
being able to accomplish program goals
through its investment activity;
(c) The likelihood that and the time
frame within which the SSBIC will be
able to raise the Regulatory Capital it
intends to raise and obtain the matching resources described in § 108.2005(b)
and (g);
(d) The need for Low-Income Investments in the LI Areas in which the
SSBIC intends to invest;
(e) The SSBIC’s demonstrated understanding of the markets in the LI
Areas in which it intends to invest;
(f) The extent to which the activities
proposed by the SSBIC will promote
economic development and the creation of wealth and job opportunities
in the LI Areas in which it intends to
invest and among individuals living in
LI Areas;
(g) The likelihood that the SSBIC
will fulfill the goals described in its application and meet the objectives of
the NMVC program; and
(h) The strength of the SSBIC’s application compared to applications submitted by other SSBICs and by Applicants intending to invest in the same
or proximate LI Areas.
[67 FR 68503, Nov. 12, 2002]

§ 108.2007

Grant award to SSBICs.

An SSBIC selected for an Operational
Assistance grant award will receive a
grant award only if, by a date established by SBA, it increases its Regulatory Capital in the specific amount
set forth in its application, pursuant to
§ 108.2004(a), and raises matching resources for the grant in the amount required by § 108.2030(d)(2).
[67 FR 68503, Nov. 12, 2002]

§ 108.2010 Restrictions on use of Operational Assistance grant funds.
(a) Restrictions applicable only to
SSBICs. An SSBIC that receives an
Operational Assistance grant must use
both grant funds awarded by SBA and
its matching resources only to provide
Operational Assistance in connection
with a Low-Income Investment made
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