Office of Thrift Supervision, Treasury
§ 561.30 Nonresidential
loan.

§ 561.42

construction

The term nonresidential construction
loan means a loan for construction of
other than one or more dwelling units.
§ 561.31

Nonwithdrawable account.

The term nonwithdrawable account
means an account which by the terms
of the contract of the accountholder
with the savings association or by provisions of state law cannot be paid to
the accountholder until all liabilities,
including other classes of share liability of the savings association have
been fully liquidated and paid upon the
winding up of the savings association is
referred to as a nonwithdrawable account.
§ 561.33

Note account.

The term note account means a note,
subject to the right of immediate call,
evidencing funds held by depositories
electing the note option under applicable United States Treasury Department regulations. Note accounts are
not savings accounts or savings deposits.
§ 561.34

Office.

The term Office means the Office as
established in section 3 of the Act or
any official duly authorized to act on
its behalf. Where appropriate in context, it also refers to the Federal Home
Loan Bank Board and the Federal Savings and Loan Insurance Corporation
as predecessor agencies to the Office.
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§ 561.35

Officer.

The term Officer means the president,
any vice-president (but not an assistant vice-president, second vice-president, or other vice president having authority similar to an assistant or second vice-president), the secretary, the
treasurer, the comptroller, and any
other person performing similar functions with respect to any organization
whether incorporated or unincorporated. The term officer also includes
the chairman of the board of directors
if the chairman is authorized by the
charter or by-laws of the organization
to participate in its operating management or if the chairman in fact participates in such management.

§ 561.37 Parent company; subsidiary.
The terms parent company and subsidiary have the meanings given to
them by §§ 583.15 and 583.23 of this chapter, respectively.
§ 561.38 Political subdivision.
The term political subdivision includes
any subdivision of a public unit, any
principal department of such public
unit:
(a) The creation of which subdivision
or department has been expressly authorized by state statute,
(b) To which some functions of government have been delegated by state
statute, and
(c) To which funds have been allocated by statute or ordinance for its
exclusive use and control. It also includes drainage, irrigation, navigation,
improvement, levee, sanitary, school or
power districts and bridge or port authorities and other special districts
created by state statute or compacts
between the states. Excluded from the
term are subordinate or nonautonomous divisions, agencies or boards
within principal departments.
§ 561.39 Principal office.
The term principal office means the
home office of a savings association established as such in conformity with
the laws under which the savings association is organized.
§ 561.40 Public unit.
The term public unit means the
United States, any state of the United
States, the District of Columbia, any
territory of the United States, Puerto
Rico, the Virgin Islands, any county,
any municipality or any political subdivision thereof.
§ 561.41

[Reserved]

§ 561.42 Savings account.
The term savings account means any
withdrawable account, except a demand account as defined in § 561.16 of
this chapter, a tax and loan account, a
note account, a United States Treasury
general account, or a United States
Treasury time deposit-open account.
[54 FR 49545, Nov. 30, 1989, as amended at 62
FR 54765, Oct. 22, 1997]
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