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accounting firm that provides audit
services to a national bank must pro-
vide the Comptroller with written no-
tice of:

(1) Any currently effective order or
other action described in
§819.243(a)(1)(vi) through (a)(1)(vii) or
§§19.244(a)(2) through (a)(3); and

(2) Any currently effective action by
the Public Company Accounting Over-
sight Board under sections 105(c)(4)(C)
or (G) of the Sarbanes-Oxley Act) (15
U.S.C. 7215(c)(4)(C) or (G)).

(c) Timing of notice. Written notice re-
quired by this paragraph shall be given
no later than 15 calendar days fol-
lowing the effective date of an order or
action, or 15 calendar days before an
accountant or firm accepts an engage-
ment to provide audit services, which-
ever date is earlier.

§19.246 Petition for reinstatement.

(a) Form of petition. Unless otherwise
ordered by the Comptroller, a petition
for reinstatement by an independent
public accountant, an accounting firm,
or an office of a firm that was removed,
suspended, or debarred under §19.243
may be made in writing at any time.
The request shall contain a concise
statement of the action requested. The
Comptroller may require the applicant
to submit additional information.

(b) Procedure. A petitioner for rein-
statement under this section may, in
the sole discretion of the Comptroller,
be afforded a hearing. The accountant
or firm shall bear the burden of going
forward with a petition and proving the
grounds asserted in support of the peti-
tion. In reinstatement proceedings, the
person seeking reinstatement shall
bear the burden of going forward with
an application and proving the grounds
asserted in support of the application.
The Comptroller may, in his sole dis-
cretion, direct that any reinstatement
proceeding be limited to written sub-
missions. The removal, suspension, or
debarment shall continue until the
Comptroller, for good cause shown, has
reinstated the petitioner or until the
suspension period has expired. The fil-
ing of a petition for reinstatement
shall not stay the effectiveness of the
removal, suspension, or debarment of
an accountant or firm.

§21.1

PART 21—MINIMUM SECURITY DE-
VICES AND PROCEDURES, RE-
PORTS OF SUSPICIOUS ACTIVI-
TIES, AND BANK SECRECY ACT
COMPLIANCE PROGRAM

Subpart A—Minimum Security Devices and
Procedures

Sec.

21.1 Purpose and scope of subpart A of this
part.

21.2 Designation of security officer.

21.3 Security program.

21.4 Report.

Subpart B—Reports of Suspicious Activities

21.11 Suspicious Activity Report.

Subpart C—Procedures for Monitoring
Bank Secrecy Act Compliance

21.21 Procedures for monitoring Bank Se-
crecy Act (BSA) compliance.

AUTHORITY: 12 U.S.C. 93a, 1818, 1881-1884,
and 3401-3422; 31 U.S.C. 5318.

Subpart A—Minimum Security
Devices and Procedures

SOURCE: 56 FR 29564, June 28, 1991, unless
otherwise noted.

§21.1 Purpose and scope of subpart A
of this part.

(@) This subpart is issued by the
Comptroller of the Currency pursuant
to section 3 of the Bank Protection Act
of 1968 (12 U.S.C. 1882) and is applicable
to all national banking associations. It
requires each bank to adopt appro-
priate security procedures to discour-
age robberies, burglaries, and larcenies
and to assist in identifying and appre-
hending persons who commit such acts.

(b) It is the responsibility of a bank’s
board of directors to comply with this
regulation and ensure that a security
program which equals or exceeds the
standards prescribed by this part is de-
veloped and implemented for the
bank’s main office and branches (as the
term “‘branch’ is used in 12 U.S.C. 36).

[56 FR 29564, June 28, 1991, as ameded at 73
FR 22244, Apr. 24, 2008]
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