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INFORMATION

AMENDMENTS TO AND REVISIONS IN BUDGET AUTHORITY FOR 2024

STATEMENT ON CHANGES

(Between the Transmittal of the 2024 and 2025 Budgets)

A statement of all amendments to, or revisions in, budget authority requested
between transmittal of the 2024 Budget and the 2025 Budget is presented below.
This statement is included in the Budget in accordance with the Congressional
Budget Act of 1974 (31 U.S.C. 1105(d)).

The modifications to proposals for 2024 budget authority that were made through
the course of the past year took the form of Presidential amendments to the Budget
transmitted on March 9, 2023, and other requests.

These modifications were printed in the documents of the House of Representatives
that are identified on the following listing.

Transmitted to the Congress on

Agencies affected

Printed as

May 9, 2023 ............

August 10, 2023 .....

September 30, 2023

Department of Agriculture .........coovevvevveevesiecesenis
Department of Defense

Department of Education

Department of Homeland Security

Department of Housing and Urban Development
Department of State and Other International Programs
Department of Transportation

Environmental Protection Agency

National Science Foundation

Legislative Branch

Not available

Not Availabl

Department of Agriculture
Department of Defense
Department of Energy
Department of Health and Human Services

Department of Homeland Security

Department of the Interior

Department of Justice

Department of Labor

Department of State and Other International Programs
U.S. Agency for International Development

Intelligence C t Account

Judicial Branch

Department of Agriculture .........coovevvevveevesiecesenis

M
y

H. Doc. No. 118-67

October 20, 2023

October 25, 2023

Department of Commerce

Department of Energy

Department of Health and Human Services
Department of Homeland Security

Department of Housing and Urban Development
Department of the Interior

Department of Justice

Department of State and Other International Programs
National Aeronautics and Space Administration
National Science Foundation

Corps of Engineers—Civil Works

Department of Defense

Not Availabl

Department of Energy

Department of Health and Human Services
Department of Homeland Security

Department of Justice

Department of Labor

Department of State and Other International Programs
U.S. Agency for International Development

Intelligence Community M. t Account

Department of Agriculture .........coceeeeveecveeeveeieeeeees

Department of Commerce

Department of Defense

Department of Education

Department of Energy

Department of Health and Human Services
Department of Homeland Security

Department of Housing and Urban Development
Department of the Interior

Department of Justice

Department of Labor

Department of State and Other International Programs
Department of Transportation

Corps of Engineers—Civil Works

Environmental Protection Agency

National Aeronautics and Space Administration
Small Business Administration

Federal Communications Commission

Legal Services Corporation

Judicial Branch

Not available

GPO
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ADVANCE APPROPRIATIONS

An advance appropriation is one made to become available one year or more beyond the year
for which the appropriations act is passed. Advance appropriations in 2025 appropriations acts
will become available for programs in 2026 or beyond. Since these appropriations are not
available until after 2025, the amounts will not be included in the 2025 totals, but will be reflected
in the totals for the year for which they are requested.

The Congressional Budget Act of 1974 (31 U.S.C. 1105(a)(17)) requires inclusion in the
budget of "information on estimates of appropriations for the fiscal year following the fiscal
year for which the budget is submitted for grants, contracts, and other payments under each
program for which there is an authorization of appropriations for that following fiscal year when
the appropriations are authorized to be included in an appropriation law for the fiscal year before
the fiscal year in which the appropriation is to be available for obligation." In fulfillment of this
requirement, the accompanying table lists those accounts that have either received discretionary
or mandatory advance appropriations since 2023 or will request, in 2025, advance appropriations
for 2026 and beyond and cites the applicable authorizing statute.

The Continuing Appropriations Act, 2024 (division A of Public Law 118-15, as amended),
which was in place at the time the Budget was prepared, does not explicitly address advance
appropriations for 2025. As a result, this Budget, as illustrated by the accompanying table, as-
sumes that final full-year appropriations would include language to make 2025 advance appro-
priations available. This is in order to ensure comparability with annual funding provided under
the Continuing Appropriations Act, 2024, and to depict accurately the 2025 discretionary request
levels. The Budget assumes that the 2025 level that would be enacted for discretionary appro-
priations is consistent with the 2025 advance appropriations that were requested in the 2024
Budget.

For additional information on advance appropriations, please refer to the Budget Concepts
chapter in the Analytical Perspectives volume.

Advance Appropriations by Agency in the 2025 Budget

(Budget authority in millions of dollars)

Pre-cancellation, Pre-Transfer Enacted Levels
Agency/Program 2023 2024 2025 2026
Request

Discretionary One-year Advances:
Department of Education (20 U.S.C. 1223):

Education for the Disadvantaged . 10,841 10,841 10,841 10,841
Special Education 9,283 9,283 9,283 9,283
Career, Technical, and Adult Education .................... 791 791 791 791
School Impr t Programs 1,681 1,681 1,681 1,681
Department of Health and Human Services:
Indian Health Services ... e 4628 ..
Indian Health Facilities ... e 501 .
Department of Housing and Urban Development (42
U.S.C. 1437 et seq.):
Tenant-Based Rental Assistance ...... 4,000 4,000 4,000 4,000
Project-Based Rental Assistance . 400 400 400 400
Department of Labor:
Training and Employment Services (29 U.S.C. 2801 et
$eq.) 1,772 1,772 1,772 1,772
Department of Veterans Affairs (Public Law
111-81):
Medical Services 70,323 74,004 71,000 75,039
Medical C ity Care 24,157 33,000 20,382 34,000
Medical Support and Compliance ...........ccooocoovvven. 9,673 12,300 11,800 12,700
Medical Facilities 7,134 8,800 9,400 9,700
I]iscretionary. Two-year Ad\(ances: )
Corpuralhon for Public Broadcasting (47 U.S.C. 75 525 535 575
396)
Subtotal, Discretionary Advance Appropriations ............. 140,530 162,526 141,885 160,782
Mandatory:
Department of Agriculture:
Supplemental Nutrition Assistance Program (7 U.S.C.
2027) oo e e e 27,844
Department of Health and Human Services:
Grants to States for Medicaid (42 U.S.C. 1396-1) ..... 165,722 197,580 249,865 261,064
Payments to States for Child Support Enforcement and
Family Support (42 U.S.C. Ch. 7) wooovoeeeivercciricens 1,300 1,300 1,400 1,600
Payments for Foster Care and Permanency (Public Law
96-272) 3,200 3,200 3,400 3,600
Department of Labor:
Special Benefits for Disabled Coal Miners (30 U.S.C.
921) 11 10 7 6
Department of Veterans Affairs (Public Law
113-235)
Compensation and Pensions ............cccoccoervermnreerneeens 152,017 146,778 182,311 204,496
Readjustment Benefits 8,907 8,453 13,400 17,622
Veterans Insurance and Indemnities 110 121 135 132

Cost of War Toxic Exposures FUNd c..coooevvververccicciees e e e 22,800
Social Security Administration:
Supplemental Security Income Program (42 U.S.C. 15,600 15,800 21,700 22,100
1381)
Total, Advance Appropriations ................eceseesseeens 487,397 535,768 614,103 722,046

! Historically, the Corporation for Public Broadcasting is provided a two-year advance appropriation. The 2025 request
proposes a $595 million advance appropriation for the Corporation in 2027.

2 The 2026 amounts include $15 million in Compensation and Pensions and $8 million in Readjustment Benefits that
will result from enactment of authorizing legislation that is proposed as part of the 2025 President's Budget.

The Infrastructure Investments and Jobs Appropriations Act (division J of Public Law 117-58;
IIJAA) was enacted in fiscal year 2022 and provided advance appropriations for several programs
that become available in fiscal years 2023 through 2026. In accordance with the Congressional
Budget Act requirement, the table below lists the programs that recieved advance appropriations
in [IJAA.

Infrastructure Investments and Jobs Appropriations Act

(Budget authority in millions of dollars)

Pre-transfer Enacted Levels
Agency/Program 2023 2024 2025 2026

Department of Agriculture:

Research and Education Activities 5 e e
Capital Improvement and Maintenance 72 72 72 72
Forest and Rangeland Research 2 2 2 2
State and Private Forestry 305 305 305 305
National Forest System ... 530 530 530 530
Wildland Fire M t 36 36 36 36
Department of Commerce:
Operations, Research, and Facilities 516 516 516 507
Pacific Coastal Salmon Recovery 34 34 34 34
Digital Equity 550 550 550 550
Department of Energy:
Fossil Energy and Carbon Management ... 1,444 1,447 1,450 1,317
Electricity 1,610 1,610 1,610 1,610
Nuclear Energy 1,200 1,200 1,200 1,200
Energy Efficiency and R ble Energy 2,222 1,945 1,945 1,945
Cybersecurity, Energy Security, and Emergency
Resp 100 100 100 100
Office of Clean Energy Demonstrations ...........ccc.cco....... 4,426 4,476 4,526 2,900
Carbon Dioxide Transportation Infrastructure Finance
and Innovation Program Account ..........cccccocvvevveinnnes 2,097
Department of Health and Human Services:
Indian Health Facilities ................... 700 700 700 700
Low Income Home Energy Assistance 100 100 100 100
Department of Homeland Security:
Cybersecurity Response and Recovery Fund .................. 20 20 20 20
Federal Assistance, Federal Emergency Management
Agency 500 400 200 100
Disaster Relief Fund 200 200 200 200
National Flood Insurance Fund ...........c..ccoooevvermserreennnes 700 700 700 700
Department of the Interior:
Water and Related Resources 1,660 1,660 1,660 1,660
Surveys, Investigations, and Research . 69 69 69 64
Resource M t 91 91 91 91
Operation of Indian Programs 43 43 43 43
Construction, Bureau of Indian Affairs . 50 50 50 50
Departmental Operations 142 142 142 142
Wildland Fire M t 263 263 263 263
Department of Transportation:
National Infrastructure Investments ...........cccccoocoeveee.. 2,500 2,500 2,500 2,500
National Culvert Removal, Replacement, and Restoration
Grants 200 200 200 200
Strengthening Mobility and Revolutionizing Transportation
Grant Program 100 100 100 100
Safe Streets and Roads for All .. 1,000 1,000 1,000 1,000
Facilities and Equipment 1,000 1,000 1,000 1,000
Airport Terminal Program 1,000 1,000 1,000 1,000
Airport Infrastructure Grants 3,000 3,000 3,000 3,000
Highway Infrastructure Programs . 9,454 9,454 9,454 9,454
Motor Carrier Safety Grants 125 125 125 125
Motor Carrier Safety Operations and Programs .. 10 10 10 10
Vehicle Safety and Behavioral Research Programs ........ 110 110 110 110
Crash Data 150 150 150 150
Supplemental Highway Traffic Safety Programs ............ 62 62 62 62
Federal-State Partnership for Intercity Passenger Rail
Grants 7,200 7,200 7,200 7,200
Railroad Crossing Elimination Program ...........cccccceo..... 600 600 600 600
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1 2 4 8 Advance Appropriations—Continued

THE BUDGET FOR FISCAL YEAR 2025

ADVANCE APPROPRIATIONS—Continued
Infrastructure Investments and Jobs Appropriations Act—Continued

Pre-transfer Enacted Levels

Agency/Program 2023 2024 2025 2026
Northeast Corridor Grants to the National Railroad
Passenger Corporation ...........co..coooverrereriennrirnneens 1,200 1,200 1,200 1,200
National Network Grants to the National Railroad
Passenger Corporation ..........co..ccoeveerrereriennriernnnens 3,200 3,200 3,200 3,200
Consolidated ~ Rail  Infrastructure and  Safety
Impr ts 1,000 1,000 1,000 1,000
Capital Investment Grants .. 1,600 1,600 1,600 1,600
Electric or Low-Emitting Ferry Program 50 50 50 50
All Stations Accessibility Program ... 350 350 350 350
Ferry Service for Rural Communities . 200 200 200 200
Transit Infrastructure Grants ..........ccccoeveeveeiecieriennnns 2,050 2,050 2,050 2,050
Natural Gas Distribution Infrastructure Safety and
Modernization 200 200 200 200
Port Infrastructure Development Program 450 450 450 450
Corps of Engineers—Civil Works:
Investigations 30
Construction 50 50 .
Operation and Maint 1,000 1,000 ... L
Environmental Protection Agency:
State and Tribal Assistance Grants ... 10,819 11,221 11,621 11,621
Environmental Programs and Management ................... 387 387 387 387
Appalachian Regional Commission:
Appalachian Regional Commissi 200 200 200 200

Federal Permitting Improvement Steering Council:
Environmental Review Imp t Fund 1 1 1

Total, I1/AA Advance Appropriations .... 68,985 66,931 66,134 64,260

The Bipartisan Safer Communities Supplemental Appropriations Act, 2022 (division B of
Public Law 117-159; BSCA) was enacted in fiscal year 2022 and provided advance appropri-
ations for several programs that become available in fiscal years 2023 through 2026. In accord-
ance with the Congressional Budget Act requirement, the table below lists the programs that
recieved advance appropriations in BSCA.

Bipartisan Safer Communities Supplemental Appropriations Act, 2022

(Budget authority in millions of dollars)

Pre-transfer Enacted Levels
Agency/Program 2023 2024 2025 2026

Department of Education:
Safe Schools and Citizenship Education ...................... 200 200 200 200

Department of Health and Human Services:
Substance Abuse and Mental Health Services

Administration 163 163 163 .
Public Health and Social Services Emergency Fund ........ 32 32 32 12
Department of Justice:
State and Local Law Enforcement Assistance 280 280 280 280
Community Oriented Policing Services 20 20 20 20

Total, BSCA Advance Appropriations ... 695 695 695 512




FINANCING VEHICLES AND THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE

This chapter contains descriptions of, and data on, financing vehicles and the Board of Gov-
ernors of the Federal Reserve System (Board). The Resolution Funding Corporation provided
financing for the Resolution Trust Corporation (RTC) and is subject to the general oversight
and direction of the Secretary of the Treasury.

The Board's transactions are not included in the Budget because of its unique status in the
conduct of monetary policy. The Board provides data on its administrative budget, which is in-
cluded here for information. Its budget is not subject to review by the President and is executed
and presented here on a calendar-year basis. The previous year's data reflects the final budget,
as approved by the Board.

The 2022 balance sheet for the Resolution Funding Corporation is as of December 31, 2022,
and the 2023 balance sheet is as of September 30, 2023.

o ———

RESOLUTION FUNDING CORPORATION

The Resolution Funding Corporation (REFCORP) is a mixed-ownership Government corpor-
ation established by Title V of the Financial Institutions Reform, Recovery, and Enforcement
Actof 1989 or FIRREA (P.L. 101-73). The sole purpose of REFCORP was to provide financing
for the Resolution Trust Corporation (RTC). Pursuant to FIRREA, REFCORP was authorized
to issue debentures, bonds, and other obligations, subject to limitations contained in the Act and
regulations established by the Thrift Depositor Protection Oversight Board. The proceeds of the
debt (less any discount, plus any premium, net of issuance cost) were used solely to purchase
nonredeemable capital certificates of RTC or to refund any previously issued obligations.

Until October 29, 1998, REFCORP was subject to the general oversight and direction of the
Thrift Depositor Protection Oversight Board. At that time, the Oversight Board was abolished
and its authority and duties were transferred to the Secretary of the Treasury. The day-to-day
operations of REFCORP are under the management of a three-member Directorate composed
of the Chief Executive Officer of the Office of Finance of the Federal Home Loan Banks and
two members selected from among the presidents of the 11 Federal Home Loan Banks (FHLBs).
Members of the Directorate serve without compensation, and REFCORP is not permitted to
have any paid employees.

FIRREA, as amended, and the regulations adopted by the Thrift Depositor Protection Oversight
Board and the Secretary of the Treasury required that FHLBs contribute 20 percent of net
earnings annually to assist in the payment of interest on bonds issued by REFCORP until such
time as the total payments are equivalent to a $300 million annual annuity with a final maturity
date of April 15, 2030. The FHLBs fulfilled this obligation on August 5, 2011. Since then, with
the exception of funds derived from the sale of former RTC assets managed by the Federal De-
posit Insurance Corporation's Federal Savings and Loan Insurance Corporation (FSLIC) Resol-
ution Fund, only the U.S. Treasury has paid interest on REFCORP's long-term obligations. For
details, please see the Payment to the Resolution Funding Corporation account in the Department
of the Treasury section of the Appendix volume of the Budget.

Balance Sheet (in millions of dollars)

Identification code 920-4981-0-4-373 2022 actual 2023 actual

ASSETS:

Federal assets:
Investments in U.S. securities:
1102 Principal fund account investment, net ..........ccccooverieriennnne 6,164 6,516
1206  Non-Federal ~assets: Assessments receivable for interest 301 314
expense

1999 Total assets 6,465 6,830

LIABILITIES:

Non-Federal liabilities:

2202 Accrued interest payable on long-term obligations ................... 301 314
2203 Debt 10,547 10,543
2999 Total liabilities 10,848 10,857

NET POSITION:
3100  Nonvoting capital stock issued to FHLBANKS ..........ccccccoevivecinennne 2,513 2,513
3300  Cumulative results of operations 23,333 23,689
3300 RTC nonredeemable capital certificates ..........c.coooereereriecinninne —-31,286 —-31,286
3300  Contributed capital - principal fund assessmen 1,057 1,057
3999 Total net position —4,383 4,027
4999  Total liabilities and net position 6,465 6,830

e ——
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
Program and Financing (in millions of dollars)
Identification code 920-4982-0-4-803 2022 actual 2023 est. 2024 est.
Obligations by program activity:

0801  Monetary policy and Financial Stability ..........ccccoevrrrerrrerrennns 235 238 260
0802  Consumer Protection and C ity Development 32 32 35
0803  Supervision and Regulation 194 205 223

0804  Payment System and Reserve Bank Oversight ............cccoeevuecne 42 44 47
0806  Mission Advancement 410 443 480
0809 Reimbursable program activities, subtotal 913 962 1,045
0810  Office of Inspector General operating expenses .. 38 38 38
0811  Currency operating expenses (Board incurred) ... 56 73 70
0900 Total new obligations, unexpired acCOUNtS ...........ccoevvrervverevrnnnene 1,007 1,073 1,153
Budgetary resources:
Financing authority:
Spending authority from offsetting collections, mandatory:
1800 Collected 1,007 1,073 1,153
1930 Total budgetary resources availabl 1,007 1,073 1,153
Change in obligated balance:
Unpaid obligations:
3010 New obligations, unexpired accounts ............ccoocecoeeeerereennces 1,007 1,073 1,153
3020 Outlays (gross) -1,007 -1,073 -1,153
Financing authority and dishursements, net:
Mandatory:
4090 Budget authority, gross 1,007 1,073 1,153
4110 Outlays, gross (total) 1,007 1,073 1,153
Offsets against gross financing authority and disbursements:
Offsetting collections (collected) from:
4123 Non-Federal sources -1,007 -1,073 -1,153

4180 Budget authority, net (total)
4190 Outlays, net (total)

The Federal Reserve System operates under the provisions of the Federal Reserve Act of
1913, as amended, and other acts of the Congress. To carry out its responsibilities under this
Act, the Board of Governors (Board) determines general monetary, credit, and operating policies
for the System as a whole and formulates the rules and regulations necessary to carry out the
purposes of the Act. The Board's principal duties consist of exerting an influence over credit
conditions and supervising the Federal Reserve banks and member banks.

Under the provisions of section 10 of the Federal Reserve Act, the Board levies upon the
Federal Reserve banks, in proportion to their capital and surplus, an assessment sufficient to
pay its estimated expenses. Also under the Act, the Board determines and prescribes the manner
in which its obligations are incurred and its expenses paid. Funds derived from assessments are
deposited in the Federal Reserve Bank of Richmond and the Act provides that such funds "not
be construed to be Government funds or appropriated moneys." No Government appropriation
is required to support operations of the Board.

The Board issues U.S. currency (Federal Reserve notes) and the Reserve Banks distribute
currency through depository institutions. The Board incurs costs and assesses the Reserve Banks
for these costs related to producing, issuing, and retiring Federal Reserve notes, as well as
providing other services. The assessment is allocated based on each Reserve Bank's share of
the number of notes comprising the System's net liability for Federal Reserve notes on December
31 of the prior year. The Board recognizes the assessment in the year in which the associated
costs are incurred.

Since 2017, the Board has undertaken a greater role in the currency program, including in
research and development and quality assurance. This expanded role is reflected in the reclassi-
fication of certain transactions compared to prior years. The information presented pertains to
Board operations only, which includes these new programs; expenditures for the currency program
costs specific to the work performed by Treasury, including production, issuance and retirement,
are not included.

The Dodd-Frank Act (P.L. 111-203), enacted July 21, 2010, directed the Board to collect as-
sessments, fees, or other charges equal to the total expenses the Board estimates are necessary
or appropriate to carry out the supervisory and regulatory responsibilities of the Board for certain
bank holding companies and savings and loan holding companies, as well as nonbank financial
companies designated for Board supervision by the Financial Stability Oversight Council (FSOC).
The Board does not recognize the supervision and regulation assessments as revenue nor does
the Board use the collections to fund Board expenses; the funds are transferred to the Treasury.
The Economic Growth, Regulatory Relief, and Consumer Protection Act (EGRRCPA, P.L.
115-174), enacted May 24, 2018, directed the Board to collect these assessments, fees, or other
charges on such companies with total consolidated assets of $100 billion (from $50 billion in
the Dodd-Frank Act), as well as to adjust amounts charged to reflect changes in supervisory and
regulatory responsibilities resulting from EGRRCPA on firms with total consolidated assets
less than $250 billion.

Object Classification (in millions of dollars)

Identification code 920-4982-0-4-803 2022 actual 2023 est. 2024 est.
Reimbursable obligations:

11.1  Personnel compensation: Full-time permanent .. . 547 588 642

12.1 Civilian personnel benefits 108 117 123

13.0 Benefits for former personnel 30 16 14

21.0 Travel and transportation of Persons ...........ccccecevvevrevrereerennns 5 6 9

22.0  Transportation of things 26 32 29
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM—Continued
Object Classification—Continued

Identification code 920-4982-0-4-803 2022 actual 2023 est. 2024 est.

232 Rental payments to others 38 40 42
233 C ications, utilities, and miscell charges ............ 9 9 10

25.1
25.2
254
25.7
26.0
31.0

99.9

Advisory and assistance services
Other services from non-Federal sources
Operation and maintenance of facilities ....
Operation and maint of equipment

Supplies and materials
Equipment

Total new obligations, unexpired accounts

125 140 157
66 68 65

3 4 5

7 8 8

1 1 1

42 44 48
1,007 1,073 1,153




GOVERNMENT-SPONSORED ENTERPRISES

This chapter contains descriptions of the data on the Government-sponsored enterprises listed
below. These enterprises were established and chartered by the Federal Government for public
policy purposes. They are not included in the Federal Budget because they are private companies,
and their securities are not backed by the full faith and credit of the Federal Government.
However, because of their public purpose, statements of financial condition are presented, to
the extent such information is available, on a basis that is as consistent as practicable with the
basis for the budget data of Government agencies.

—The Federal National Mortgage Association and the Federal Home Loan Mortgage Corpor-
ation provide assistance to the secondary market for residential mortgages.

—The Federal Home Loan Banks assist thrift institutions, banks, insurance companies, and
credit unions in providing financing for housing and community development.

—Institutions of the Farm Credit System, which include the Agricultural Credit Bank and
Farm Credit Banks, provide financing to agriculture. They are regulated by the Farm Credit
Administration.

—The Federal Agricultural Mortgage Corporation, also a Farm Credit System institution under
the regulation of the Farm Credit Administration, provides a secondary market for agricultural
real estate, rural housing loans, and certain rural utility loans, as well as for farm and business
loans guaranteed by the U.S. Department of Agriculture.

FEDERAL NATIONAL MORTGAGE ASSOCIATION
PORTFOLIO PROGRAMS

Status of Direct Loans (in millions of dollars)

Identification code 915-4986-0-4-371 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:

1210 Outstanding, start of year 83,982 75,962 75,962

1251 Repayments: Net repayments and prepayments ............ccooo.ee... 8,020 i

1290 Outstanding, end of year 75,962 75,962 75,962

The Federal National Mortgage Association (Fannie Mae) is a Government-sponsored enter-
prise (GSE) in the housing finance market. As a housing GSE, Fannie Mae is a federally
chartered, shareholder-owned, private company with a public mission to provide stability in and
increase the liquidity of the residential mortgage market and to help increase the availability of
mortgage credit to low- and moderate-income families and in underserved areas. Fannie Mae
engages primarily in two forms of business: guaranteeing residential mortgage securities and
investing in portfolios of residential mortgages.

Fannie Mae was established in 1938 to assist private markets in providing a steady supply of
funds for housing. Fannie Mae was originally a subsidiary of the Reconstruction Finance Cor-
poration and was permitted to purchase only loans insured by the Federal Housing Administration
(FHA). In 1954, Fannie Mae was restructured as a mixed ownership (part government, part
private) corporation. Legislation directed the sale of the Government's remaining interest in
Fannie Mae in 1968 and completed the transformation to private shareholder ownership in 1970.

The Housing and Economic Recovery Act of 2008 reformed housing GSE regulation by cre-
ating the Federal Housing Finance Agency (FHFA), a new independent regulator, and providing
temporary authority for the U.S. Department of the Treasury to purchase obligations of the
housing GSEs. On September 6, 2008, FHF A placed Fannie Mae under Federal conservatorship
in response to the GSEs' declining capital adequacy and to support the safety and soundness of
the GSEs. On the following day, the U.S. Department of the Treasury entered into a Senior
Preferred Stock Purchase Agreement (PSPA) with Fannie Mae to make investments of up to
$100 billion in senior preferred stock as required to maintain positive equity. In May 2009,
Treasury increased the funding commitments for the PSPA to $200 billion and in December
2009, Treasury modified the funding commitments in the PSPA to the greater of $200 billion
or $200 billion plus cumulative net worth deficits experienced during 20102012, less any surplus
remaining as of December 31, 2012, Based on the financial results reported by Fannie Mae as
of December 31, 2012, and under the terms of the PSPA, the cumulative funding commitment
cap for Fannie Mae was set at $233.7 billion. As of December 31, 2023, Fannie Mae had received
$119.8 billion under the PSPA, and had made a total of $181.4 billion in dividend payments to
Treasury on the senior preferred stock. The Budget continues to reflect the GSEs as non-
budgetary entities, though their status will continue to be reviewed. All of the current Federal
assistance being provided to Fannie Mae, including the PSPA, is shown on-budget. For additional
discussion of Fannie Mae, please see the Analytical Perspectives volume of the Budget docu-
ments.

Balance Sheet (in millions of dollars)

Identification code 915-4986-0-4-371 2022 actual 2023 actual
ASSETS:
Federal assets:
Investments in U.S. securities:
1102 Treasury securities, par 54,702 48,654
1201  Non-Federal assets: Investments in non-Federal securities, net ..... 23,950 22,850
Net value of assets related to direct loans receivable and acquired
defaulted guaranteed loans receivable:
1601 Mortgage Loans and Mortgage Related Securities ..................... 50,119 46,901

1601 Mortgage Loans and Mortgage Related Securities - Consolidated 4,058,901 4,090,205
Trusts
1604 Direct loans and interest receivable, net .........ccccooeereernnee, 4,109,020 4,137,106
1606 Acquired Property, net 1,539
1699 Value of assets related to direct 10ans ..........ccooevveresrivernnne, 4,110,559 4,137,106
Other Federal assets:
1801 Cash and other monetary assets .........cocveveererresierresiiiernns 84,070 105,501
1901 Other assets 16,172 15,269
1999 Total assets 4,289,453 4,329,380
LIABILITIES:
Non-Federal liabilities:
2202 Interest payable 9,650 10,758
2203 Debt 129,776 125,652
2203 Debt - Consolidated Trusts 4,078,038 4,106,110
2207 Other 13,149 13,135
2999 Total liabilities 4,230,613 4,255,655
NET POSITION:
3300  Senior Preferred Stock 120,836 120,836
3300 Private Equity —61,996 —47,111
3300  Noncontrolling Interest
3999 Total net position 58,840 73,725
4999  Total liabilities and net position 4,289,453 4,329,380
——
MORTGAGE-BACKED SECURITIES
Status of Direct Loans (in millions of dollars)
Identification code 915-4987-0-4-371 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 4,028,152 4,063,780 4,063,780
1231 Dishursements: Direct loan disbursements ... 392,282 .. ..
1251  Repayments: Repayments and prepayments .. —356,654

1290 Outstanding, end of year 4,063,780 4,063,780 4,063,780

Prior to January 1, 2010, the mortgages in the pools of loans supporting the mortgage-backed
securities guaranteed by Fannie Mae were considered to be owned by the holders of these secur-
ities according to the accounting standards for private corporations. Consequently, on the books
of Fannie Mae, these mortgages were not considered assets and the securities outstanding were
not considered liabilities. New accounting standards implemented on January 1, 2010, require
consolidation of many, but not all, of these securities in Fannie Mae's financial statements. For
the purposes of the Budget they are presented as direct loans for mortgage-backed securities.
"Disbursements" and "Repayments" are budgetary terms. These items are reported by Fannie
Mae as "Issuances" and "Liquidations," respectively.

FEDERAL HOME LOAN MORTGAGE CORPORATION
PORTFOLIO PROGRAMS

Status of Direct Loans (in millions of dollars)

Identification code 913-4988-0-4-371 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:

1210 Outstanding, start of year 79,773 85,083 85,083

1231 Disbursements: Direct loan disbursements ...........cccccoccveevveuenee 5310 s

1290 Outstanding, end of year 85,083 85,083 85,083

The Federal Home Loan Mortgage Corporation (Freddie Mac) is a Government-sponsored
enterprise (GSE) in the housing finance market. As a housing GSE, Freddie Mac is a federally
chartered, shareholder-owned, private company with a public mission to provide stability in and
increase the liquidity of the residential mortgage market, and to help increase the availability
of mortgage credit to low- and moderate-income families and in underserved areas. Freddie
Mac engages primarily in two forms of business: guaranteeing residential mortgage securities
and investing in portfolios of residential mortgages.

Freddie Mac was established in 1970 under the Emergency Home Finance Act. The Congress
chartered Freddie Mac to provide mortgage lenders with an organized national secondary market
enabling them to manage their conventional mortgage portfolio more effectively and gain indirect
access to a ready source of additional funds to meet new demands for mortgages. Freddie Mac
serves as a conduit facilitating the flow of investment dollars from the capital markets to mortgage
lenders, and ultimately, to homebuyers.

1251
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The Housing and Economic Recovery Act of 2008 reformed housing GSE regulation by cre-
ating the Federal Housing Finance Agency (FHFA), a new independent regulator, and provided
temporary authority for the U.S. Department of the Treasury to purchase obligations of the
housing GSEs. On September 6, 2008, FHFA placed Freddie Mac under Federal conservatorship
in response to the GSEs' declining capital adequacy and to support the safety and soundness of
the GSEs. On the following day, the U.S. Department of the Treasury entered into a Senior
Preferred Stock Purchase Agreement (PSPA) with Freddie Mac to make investments of up to
$100 billion in senior preferred stock as required to maintain positive equity. In May 2009,
Treasury increased the funding commitments for the PSPA to $200 billion and in December
2009, Treasury modified the funding commitments in the PSPA to the greater of $200 billion
or $200 billion plus cumulative net worth deficits experienced during 20102012, less any surplus
remaining as of December 31, 2012. Based on the financial results reported by Freddie Mac as
of December 31, 2012, and under the terms of the PSPA, the cumulative funding commitment
cap for Freddie Mac was set at $211.8 billion. As of December 31, 2023, Freddie Mac had re-
ceived $71.6 billion under the PSPA, and had made a total of $119.7 billion in dividend payments
to Treasury on the senior preferred stock. The Budget continues to reflect the GSEs as non-
budgetary entities, though their status will continue to be reviewed. All of the current Federal
assistance being provided to Freddie Mac, including the PSPA, is shown on-budget. For addi-
tional discussion of Freddie Mac, please see the Analytical Perspectives volume of the Budget
documents.

Balance Sheet (in millions of dollars)

Identification code 913-4988—-0-4-371 2022 actual 2023 actual
ASSETS:
Federal assets:
Investments in U.S. securities:
1102 Treasury securities, par 26,570 25,468
1201  Non-Federal assets: Investments in non-Federal securities, net ..... 103,678 120,544
Net value of assets related to direct loans receivable and acquired
defaulted guaranteed loans receivable:
1601 Mortgage Loans and Mortgage Related Securities ..................... 61,504 64,107
1601 Mortgage Loans and Mortgage Related Securities - Consolidated 2,956,534 3,019,212
Trusts
1604 Direct loans and interest receivable, net ...........ccoocvvevinens 3,018,038 3,083,319
1606 Acquired property, net
1699 Value of assets related to direct 10ans ...........cooooverrirrrroen. 3,018,038 3,083,319
Other Federal assets:
1801 Cash and other monetary assets ...........ccoocoomvvennrerenriisnsirennens 36,809 37,435
1901 Other assets 5,561 4,875
1999 Total assets 3,190,656 3,271,641
LIABILITIES:
Non-Federal liabilities:
2202 Interest payable 6,915 8,451
2203 Debt 163,249 174,922
2203 Debt - Consolidated Trusts 2,973,973 3,027,175
2207 Other 11,289 16,432
2999 Total liabilities 3,155,426 3,226,980
NET POSITION:
3300  Senior Preferred Stock 72,648 72,648
3300  Private Equity -37,418 -21,981
3999 Total net position 35,230 44,661
4999  Total liabilities and net position 3,190,656 3,271,641
——
MORTGAGE-BACKED SECURITIES
Status of Direct Loans (in millions of dollars)
Identification code 914-4989-0-4-371 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 3,299,849 3,361,805 3,361,805
1231 Dishursements: Direct loan disbursements ............cccooevverrrennne 355,423 .. ..
1251  Repayments: Repayments and prepayments —293,467
1290 Outstanding, end of year 3,361,805 3,361,805 3,361,805

Prior to January 1, 2010, the mortgages in the pools of loans supporting the mortgage-backed
securities guaranteed by Freddie Mac were considered to be owned by the holders of these se-
curities according to the accounting standards for private corporations. Consequently, on the
books of Freddie Mac, these mortgages were not considered assets and the securities outstanding
were not considered liabilities. New accounting standards implemented on January 1, 2010, re-
quire consolidation of many, but not all, of these securities in Freddie Mac's financial statements.
For the purposes of the Budget, they are presented as direct loans for mortgage-backed securities.

"Disbursements" and "Repayments" are budgetary terms. These items are reported by Freddie
Mac as "Issuances" and "Liquidations," respectively.

FEDERAL HOME LOAN BANK SYSTEM
FEDERAL HOME LOAN BANKS

Status of Direct Loans (in millions of dollars)

Identification code 913-4990-0-4-371 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:

1210 Outstanding, start of year 711,094 886,792 886,792

1231 Dishursements: Direct loan disbursements ... 13,360,421 ... .

1251  Repayments: Repayments and prepayments .. -13,182,362
1264  Other adjustments, net (+ or -) 2,361
1290 Outstanding, end of year 886,792 886,792 886,792

The Federal Home Loan Bank System is a Government-sponsored enterprise (GSE) in the
housing finance market. The Federal Home Loan Banks (FHLBanks) were chartered by the
Federal Home Loan Bank Board under the authority of the Federal Home Loan Bank Act of
1932 (Act). The 11 Federal Home Loan Banks are under the supervision of the Federal Housing
Finance Agency (FHFA), established by the Congress in 2008. The common mission of FHL-
Banks is to facilitate the extension of credit through their members. To accomplish this mission,
FHLBanks make loans, called "advances", and provide other credit products and services to
their nearly 6,500 member commercial banks, savings associations, insurance companies, and
credit unions. Advances and letters of credit must be fully secured by eligible collateral, and
long-term advances may be made only for the purpose of providing funds for residential housing
finance. However, "community financial institutions" may also use long-term advances to finance
small businesses, small farms, and small agribusinesses. Specialized advance programs provide
funds for community reinvestment and affordable housing programs. All regulated financial
depositories, certified community development financial institutions, and insurance companies
engaged in residential housing finance are eligible for membership, and must meet other require-
ments in the Act to obtain membership. Each FHLBank operates in a geographic district and
together FHLBanks cover all of the United States, including the District of Columbia, Puerto
Rico, the Virgin Islands, Guam, American Samoa, and the Northern Mariana Islands. The
principal source of funds for the lending operation is the sale of consolidated obligations to the
public. The consolidated obligations are not guaranteed by the U.S. Government as to principal
or interest. Other sources of lendable funds include members' deposits and capital. Funds not
immediately needed for advances to members are invested. The capital stock of the Federal
Home Loan Banks is owned entirely by the members. Initially the U.S. Government purchased
stock of the banks in the amount of $125 million. The banks had repurchased the Government's
investment in full by mid—1951. The Act, as amended in 1989, requires each FHLBank to operate
an Affordable Housing Program (AHP). Each FHLBank provides subsidies in the form of direct
grants or below-market rate advances for members that use the funds for qualifying affordable
housing projects. Each of the FHLBanks must set aside annually 10 percent of its previous year's
net earnings, subject to an aggregate minimum of $100 million, for the AHP. For additional
discussion of the FHLBanks, please see the Analytical Perspectives volume of the Budget.

Balance Sheet (in millions of dollars)

Identification code 913—-4990-0-4-371 2022 actual 2023 actual
ASSETS:
Federal assets:
Investments in U.S. securities:
1102 Treasury securities, par 47,320 40,893
Non-Federal assets:
1201 Investments in non-Federal securities, net ..........cccoocvcvenevreenn. 330,117 371,413
1206 Interest receivable 1,906 4393
1401  Net value of assets related to direct loans receivable: Direct loans
receivable, gross 713,387 887,057

Other Federal assets:
1801 Cash and other monetary assets ...........ccoovoomreemriernnreinnrirnnnens 397 702

1901 Other assets 4232 5,341

1999 Total assets 1,097,359 1,309,799
LIABILITIES:

2101  Federal liabilities: REFCORP and Affordable Housing Program ....... 898 1,292

Non-Federal liabilities:

2202 Interest payable 1,816 6,878

2203 Debt 1,012,125 1,211,503

2207 Deposit funds and other borrowing ...........ccoovcerveeerrvesriernnris 14,321 13,566

2207 Other 7,467 5,181

2999 Total liabilities 1,036,627 1,238,420
NET POSITION:

3100 Invested capital 60,732 71,379

4999 Total liabilities and net position 1,097,359 1,309,799
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FARM CREDIT SYSTEM

The Farm Credit System (System) is a Government-sponsored enterprise that provides privately
financed credit to agricultural and rural communities. The major functional entities of the System
are: (1) the agricultural credit bank (ACB); (2) the farm credit banks (FCBs); and (3) the direct-
lender associations. The Federal Agricultural Mortgage Corporation (Farmer Mac), which is
also an institution of the System, is discussed separately below. The history and specific functions
of the bank entities are discussed after the presentation of financial schedules for each bank.

System entities are regulated and examined by the Farm Credit Administration (FCA), an in-
dependent Federal agency. The administrative costs of FCA are financed by assessments on
System institutions, including Farmer Mac.

System banks finance loans primarily from sales of bonds to the public and from their own
capital funds. The System bonds issued by the banks are not guaranteed by the U.S. Government
as to either principal or interest. The bonds are backed by an insurance fund, administered by
the Farm Credit System Insurance Corporation (FCSIC), an independent Federal Government-
controlled corporation that collects insurance premiums from member banks to fund insurance
reserves. All of FCSIC's operating expenses are also paid from the insurance premiums it receives
from the System banks; as a result, FCSIC does not require budgetary resources from the Fed-
eral Government.

AGRICULTURAL CREDIT BANK

Status of Direct Loans (in millions of dollars)

Identification code 912—4991-0-4-351 2023 actual 2024 est. 2025 est.
Cumulative balance of direct loans outstanding:

1210 Outstanding, start of year 133,905 142,166 148,142

1231 Dishursements: Direct loan disbursements ...........ccccceeveerueennne 620,205 652,017 685,460

1251  Repayments: Repayments and prepayments —611917 645977 677,796

1263 Write-offs for default: Direct 10anS .........cccovermecrveereervierecreii =27 —64 —65

1290 Outstanding, end of year 142,166 148,142 155,741

CoBank, Agricultural Credit Bank, which is headquartered near Denver, Colorado, provides
funding to eligible cooperatives nationwide and agricultural credit associations (ACAs) in its
chartered district. CoBank is the only ACB in the System. An ACB operates under statutory
authority that combines the authorities of an FCB and a bank for cooperatives (BC). CoBank
is the only System bank with the authorities of a BC. In exercising its FCB authority, CoBank's
charter limits its lending to 16 ACAs located in the northeast, central, and western regions of
the country. And, in exercising its BC authority, CoBank is chartered to provide credit and related
services nationwide to eligible cooperatives primarily engaged in farm supply, grain, marketing,
and processing (including sugar, dairy, and ethanol). CoBank also makes loans to rural utilities,
including telecommunications companies, and it provides international loans for the financing
of agricultural exports.

Statement of Changes in Net Worth (in thousands of dollars)

2022 act. 2023 act. 2024 est. 2025 est.
Beginning balance of net worth 11,989,797 10,632,734 10,348,331 11,612,743
Capital stock and participations issued 825,053 4,930 300,000 300,000
Capital stock and participations retired ... 449,085 598,874 39,432 342,803
Net income 1,402,843 1411117 1,453,460 1,541,605
Cash/Dividends/Patronage distributions ................... -912918  -951,361 875,167 920,020
Other, net 2,222,956 -150,215 425,551 433,144
Ending balance of net worth .........cc.coovevvvinnvcriiiinncniinnns 10,632,734 10,348,331 11,612,743 12,624,669
Financing Activities (in thousands of dollars)
2022 act. 2023 act. 2024 est. 2025 est.
Beginning  balance  of  outstanding  system
obligations 138073631 164,015850 169,783,535 173,242,698
Consolidated systemwide and other bank bonds
issued 75,432,515 81,438,100 85,615,258 90,006,672
Consolidated systemwide and other bank bonds
retired 57,351,837 68,790,844 82,156,095 80,694,144
Consolidated systemwide notes, net 7,869,659 —6,849,803 0 0
Other (Net) -8,118 29,768 0 0
Ending balance of outstanding system obligations ........ 164,015850 169,783535  173242,698 182,555,226
Balance Sheet (in millions of dollars)
Identification code 912-4991-0-4-351 2022 actual 2023 actual
ASSETS:
Non-Federal assets:
1201 Cash and investment SECUMLIES ........cc.ovveerveerveriereseeieis 47,121 43,026

1206 Accrued interest receivable 0n 10aNS .......ccovvrvrrrernrerreriinnrrennns 572 959
Net value of assets related to direct loans receivable and acquired
defaulted guaranteed loans receivable:

1601 Direct loans, gross 133,905 142,166
1603 Allowance for estimated uncollectible loans and interest (-) ...... —656 724
1699 Value of assets related to direct loans 133,249 141,442
1803  Other Federal assets: Property, plant and equipment, net .... 2,083 2,202
1999 Total assets 183,025 187,629

LIABILITIES:
2104 Federal liabilities: Resources payable to Treasury ...........cccceeveennae 3,287 2,992
Non-Federal liabilities:
2201 Consolidated systemwide and other bank bonds .. 164,016 169,784
2201 Notes payable and other interest-bearing liabilities . 4,474 3,286
2202 Accrued interest payable 615 1,219
2999 Total liabilities 172,392 177,281
NET POSITION:

3300 Cumulative results of operations 10,633 10,348
4999 Total liabilities and net position 183,025 187,629
i —

FARM CREDIT BANKS
Status of Direct Loans (in millions of dollars)

Identification code 912-4992—0-4-371 2023 actual 2024 est. 2025 est.

Cumulative balance of direct loans outstanding:
1210 Outstanding, start of year 188,583 205,808 220,586
1231 Disbursements: Direct loan disbursements ... 328,428 342,521 355,826
1251  Repayments: Repayments and prepayments .. =311,178 327,722 337,937
1263 Write-offs for default: Direct loans 25 =21 =27
1290 Outstanding, end of year 205,808 220,586 238,448

The Agricultural Credit Act of 1987 (1987 Act) required the Federal land banks (FLBs) and
Federal intermediate credit banks (FICBs) to merge into an FCB in each of the 12 Farm Credit
districts. FCBs operate under statutory authority that combines the prior authorities of an FLB
and an FICB. Mergers and consolidations of FCBs across district lines, which began in 1992,
have continued to date. As a result of this restructuring activity, three FCBs, headquartered in
the following cities, remain as of October 1, 2023: AgFirst Farm Credit Bank, Columbia, South
Carolina; AgriBank, FCB, St. Paul, Minnesota; and FCB of Texas, Austin, Texas.

FCBs serve as discount banks and, as of October 1, 2023, provided funds to one Federal land
credit association and 41 agricultural credit associations. These direct-lender associations, in
turn, primarily make short- and intermediate-term production loans and long-term real estate
loans to eligible farmers and ranchers, farm-related businesses, and rural homeowners. FCBs
can also lend to other financing institutions, including commercial banks, as authorized by the
Farm Credit Act of 1971, as amended (1971 Act).

All the capital stock of FICBs, from their organization in 1923 to December 31, 1956, was
held by the U.S. Government. The Farm Credit Act of 1956 provided a long-range plan for the
eventual ownership of the FICBs by the production credit associations and the gradual retirement
of the Government's investment in the banks. This retirement was accomplished in full on
December 31, 1968. The last of the Government capital that had been invested in FLBs was
repaid in 1947.

Statement of Changes in Net Worth (in thousands of dollars)

2022 act. 2023 act. 2024 est. 2025 est.
Beginning balance of net worth .........cc.ccooooevvevvene. 11,843,457 10,275,997 11,018,976 12,282,917
Capital stock and participations issued ... 491,418 587,899 854,786 461,652
Capital stock and participations retired ... 71,682 12,096 250,000 0
Surplus retired 5,023 1,371 0 0
Net income 1,488947 1,362,565 1,361,321 1,533,590
Cash/Dividends/Patronage distributions ................... -1,408,123 882,242 1,087,099 1,243,970
Other, net -2,062,997 311,776 384,933 459,764
Ending balance of net worth 10,275,997 11,018,976 12,282,917 13,493,953
Financing Activities (in thousands of dollars)
2022 act. 2023 act. 2024 est. 2025 est.
Beginning balance  of outstanding  system 199764161 213824616 232543293 244893332
obligations
Consolidated systemwide and other bank bonds
issued 282,708307  155944,782 135418523 144,839,962
Consolidated systemwide and other bank bonds
retired 259,775,880  137559,284 123115201 130,323,733
Consolidated systemwide notes, net .........ccccocoveennee. 0 0 0 0
Other (Net) 128,028 333,179 46,717 82,229
Ending balance of outstanding system obligations ........ 213824616 232543293 244893332 259,491,790
Balance Sheet (in millions of dollars)
Identification code 912-4992-0-4-371 2022 actual 2023 actual
ASSETS:
Non-Federal assets:
1201 Cash and investment securities .. 38,199 42,106
1206 Accrued Interest Receivable 1,021 1,730
Net value of assets related to direct loans receivable and acquired
defaulted guaranteed loans receivable:
1601 Direct loans, gross 188,583 205,807
1603 Allowance for estimated uncollectible loans and interest (-) ...... —69 -113
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Balance Sheet—Continued

Identification code 912-4992-0-4-371 2022 actual 2023 actual

1699 Value of assets related to direct loans ..... 188,514 205,694

1803  Other Federal assets: Property, plant and equipment, net 1,197 1,213

1999 Total assets 228,931 250,743
LIABILITIES:

2104 Federal liabilities: Resources payable to Treasury ...........ccccevvveennne 588 729

Non-Federal liabilities:

2201 Consolidated systemwide and other bank bonds ....................... 213,825 232,544

2201 Notes payable and other interest-bearing liabilities .................. 3,529 5,071

2202 Accrued interest payable 713 1,380

2999 Total liabilities 218,655 239,724
NET POSITION:

3300 Cumulative results of operations 10,276 11,019
4999  Total liabilities and net position 228,931 250,743
———

FEDERAL AGRICULTURAL MORTGAGE CORPORATION
Status of Guaranteed Loans (in millions of dollars)

Identification code 912-4993-0-4-351 2023 actual 2024 est. 2025 est.

Cumulative balance of guaranteed loans outstanding:

2210  Outstanding, start of year 25,306 27,073 21,073

Farmer Mac operates through several programs: the Farm & Ranch program involves mortgage
loans secured by first liens on agricultural real estate or rural housing (qualified loans); the
USDA Guarantees program involves the guaranteed portions of certain USDA-guaranteed loans;
and the Rural Utilities program involves rural electric and telecommunications loans. Farmer
Mac operates by: (1) purchasing, or committing to purchase, newly originated or existing qual-
ified loans or guaranteed portions from lenders; (2) purchasing or guaranteeing AgVantage
bonds backed by qualified loans; and (3) exchanging qualified loans, or guaranteed portions of
qualified loans, for guaranteed securities. Loans purchased by Farmer Mac may be aggregated
into pools that back Farmer Mac guaranteed securities, which are held by Farmer Mac or sold
into the capital markets.

Farmer Mac is governed by a 15-member board of directors. Ten board members are elected
by stockholders, including five by stockholders that are Farm Credit System (FCS) institutions
and five by stockholders that are non-FCS financial services firms. Five are appointed by the
President, subject to Senate confirmation.

FINANCING

Financial support and funding for Farmer Mac's operations come from several sources: sale
of common and preferred stock, issuance of debt obligations, and income. Under procedures
specified in the legislation, Farmer Mac may issue obligations to the U.S. Treasury in a cumu-
lative amount not to exceed $1.5 billion to fulfill Farmer Mac's guarantee obligations.

GUARANTEES

Farmer Mac provides a guarantee of timely payment of principal and interest on securities
backed by qualified loans or pools of qualified loans. These securities are not guaranteed by the
United States and are not considered Government securities.

Farmer Mac is subject to reporting requirements under securities laws, and its guaranteed
mortgage-backed securities are subject to registration with the Securities and Exchange Com-
mission under the 1933 and 1934 Securities Acts.

REGULATION

Farmer Mac is federally regulated by FCA through FCA's Office of Secondary Market
Oversight. FCA is responsible for the supervision of, examination of, and rulemaking for

2231 Disbursements of new guaranteed 10ans ..........cc..cooveevevurcrneens TO71 i s
2251 Repayments and prepayments B304 s Farmer Mac.
2290 Outstanding, end of year 27,073 27,073 27,073 Balance Sheet (in millions of dollars)
Memorandum: Identification code 912-4993-0-4-351 2022 actual 2023 actual
2299  Guaranteed amount of guaranteed loans outstanding, end of
year 2532 it e ASSETS:
Non-Federal assets:
1201 Investment in securities 4,449 4,924
FARMER MAC 1206 Receivables, net 286 281
. . . Net value of assets related to direct loans receivable:

Farmer Mac is authorized under the Farm Credit Act of 1971 (as amended by the 1987 Act) 1401 Direct loans receivable, gross 20671 22,094
to create a secondary market for agricultural real estate and rural home mortgages. The Farmer 149 Interest receivable 168 230
Mac title of the 1971 Act was amended by the 1990 farm bill to authorize Farmer Mac to pur-
chase, pool, and securitize the guaranteed portions of farmer program, rural business, and 1499 Net present value of assets related to direct loans ... 20,839 22,324
community development loans guaranteed by the U.S. Department of Agriculture (USDA). The 1801  Other Federal assets: Cash and other monetary assets .... 868 82
Farmer Mac title was amended in 1991 to clarify Farmer Mac's authority to issue debt obligations,
provide for the establishment of minimum capital standards, establish the Office of Secondary 1999 LIABl[:)TtlaEIS?ssets 26442 28311
Market Oversight at the Farm Credit Administration (FCA), and expand the Agency's rulemaking Non-Federal liabilities:
authority. The Farm Credit System Reform Act of 1996 (1996 Act) amended the Farmer Mac 9901 Accounts payable 480 247
title to allow Farmer Mac to purchase loans directly from lenders and to issue and guarantee 2202 Interest payable 91 172
mortgage-backed securities without requiring that a minimum cash reserve or subordinated (first 2203 Debt 24,592 26,458
loss) interest be maintained by poolers as had been required under its original authority. The = 2204 Liabilities for loan guarantees 47 49
1996 Act expanded FCA's regulatory authority to include provisions for establishing a conser- o
vatorship or receivership, if necessary, and provided for increased core capital requirements at 2999 Total liabilities 25210 26,926
Farmer Mac phased in over three years. The 2008 Farm Bill, the Food, Conservation and Energy 3300 NEITHCSSiEJiOCNE;pitaI 1232 1385
Act 0f 2008, amended the Farmer Mac title to authorize the financing of rural electric and tele- ! !
phone cooperatives. Most recently, the Agricultural Improvement Act of 2018, increased the 4999  Total liabilities and net position 26,442 28,311

acreage exception provided in section 8.8(c)(2) of the Farm Credit Act of 1971 from 1,000 acres
to 2,000 acres. The change became effective on June 18, 2020.
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of Homeland Security........ccoceveriivieneeiieniiienenieieeeeeseeee e 468
Gifts to the United States for Reduction of the Public Debt.................. 953
Global Agriculture and Food Security Program
Global Health Programs..........ccocceveriiiieneniienenienienieneneenie e
Global HIV/AIDS INitiative........coccevereeiiereriienienienieneesieeieesie e
Global Security Contingency Fund...
Government Accountability Office..........coceveveiviininiineniinirenerieee
Government National Mortgage Association........c..ceceevevievenieneneennen.
Government Payment for Annuitants, Employee Life Insurance....... 1092
Government Payment for Annuitants, Employees Health
Benefits. . ..o 1091
Government Publishing Office Business Operations Revolving

Government Publishing Office.........cocceveriiiieneiiininiincnieceeeceeee 34
Government Sponsored Enterprises.......c..cocceeeveevveneenienensienenneenenne 1251
Government-Sponsored Enterprises:

Government Sponsored Enterprises.........ccocceveeviienieenieeniennieennne. 1251
Government-wide Policy
Grants and AdminiStration..........cccccveeeeiieeeeiieeeeiiee e evee e 1195, 1196
Grants for Construction of State Extended Care Facilities................... 987
Grants for Construction of Veterans Cemeteries
Grants to States for Medicaid..........ccoeeveeriieniiniiiiiieeieeeeeee e
Grants to the National Railroad Passenger Corporation.......................
Grants-in-aid for Airports (Airport and Airway Trust Fund)
Grants-in-Aid for Airports.......ccocceveeeiierieenienieeee et
Grassroots Source Water Protection Program.............cccccoeviiiiiniinnnnnne.
Great Lakes Authority:

Great Lakes St. Lawrence Seaway Development Corporation.....889

Green and Resilient Retrofit Program for Multifamily Housing,
Financing Account..........coocueiviiiiiiiiiiiiiicieeteeeeeee e

Green and Resilient Retrofit Program for Multifamily Housing

Green Retrofit Program for Multifamily Housing Financing

ACCOUNT. ...ttt 550
Green Retrofit Program for Multifamily Housing, Recovery Act. ..549
Grid Deployment.........cccvveeerieeieiiiieiiieeeiieeeesieeeesreeeeeeeessveeeeenees ..353
GSE Mortgage-backed Securities Purchase Program Account.. ..926
GSE Preferred Stock Purchase Agreements............cccccveeennnes ..926
Guam World War II Claims Fund.................. ...934
Guaranteed Loan Financing Account...........cceeeeveericieeerireeeenieeeneeeenns 804
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Guarantees of Mortgage-backed Securities Capital Reserve
ACCOUNT......ceiiiiiiiiiieeeee ettt st 562
Guarantees of Mortgage-backed Securities Financing Account............ 563
Guarantees of Mortgage-backed Securities Liquidating Account......... 564
Guarantees of Mortgage-backed Securities Loan Guarantee Program
ACCOUNT......ceiiiiiiiiiee ettt 562
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H

H&L Fraud Prevention and Detection Fee........ccccccoooiiiiiniiiniinicnnn.
H-1 B and L Fraud Prevention and Detection
H-1B and L Fraud Prevention and Detection Account
H-1B Nonimmigrant Petitioner Account...........ccecceeviueinieniiiinieniieennenne
Harbor Maintenance Trust Fund..............ccccceeeenee.
Harry S Truman Memorial Scholarship Trust Fund...........ccccceeeene. 1179
Harry S Truman Scholarship Foundation:
Harry S Truman Memorial Scholarship Trust Fund...................... 1179
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Advanced Research Projects Agency for Health..........cccccoceviinennine
Affordable Child Care for America
Affordable Insurance Exchange Grants.........ccccoceevereinieneniienennnene
Agency for Healthcare Research and Quality.........ccccceveverienennnene
Agency for Toxic Substances and Disease Registry, Toxic Substances
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ATLOWATICES. . .veeviieniieeiiieiie et erite et e ete et e e aeesaeesbeestaessbeessseeseessseenseans 462
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CDC Working Capital Fund
CDC-wide Activities and Program Support.........ccccecevvveverveneneenne.
Center for Medicare and Medicaid Innovation........c..ccceverveneennnnnee.
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Historically Black College and University Capital Financing Direct
Loan Financing ACCOUNL.........ccccviieiieeiiiieeeiieeeeteeeeireeesveeeeeveeesaneeas
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Analysis and Operations........c..ccoeeeerereereneeneneeneneeeeseereseeeenee
APEC Business Travel Card..........ccccoeeveriiriiieniienienieeie e
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Federal Circuit)........ccooieiiiiiiiiiieeieceeeeete ettt 48 . . .
) . . Salaries and Expenses, United States Marshals Service (Legal
Salaries and Expenses (United States Court of International o
Activities and U.S. Marshals)........ccccoceerieniiienieniiienieeiceeieeieee 675
TTAAE). ettt ettt ettt ettt et e sttt e st e sateebeenaeeenne 48 Salaries and Expenses (Bureau of Alcohol, Tobacco, Firearms and
Salaries and Expenses (United States Sentencing Commission)....... 57 . ’ ’
. EXPLOSIVES).c.vtiuiiiiiiiieeiterieeitese ettt sttt ettt st nae e 691
Supreme Court of the United States.........cccceveeeiieniieiiieniiinieeieeee 47 . L .
. L Salaries and Expenses (Drug Enforcement Administration)........... 689
United States Court of Appeals for the Federal Circuit..................... 48 . Lo
. . . . Salaries and Expenses (Federal Bureau of Investigation)............... 687
United States Court of Federal Claims Judges' Retirement . .
Fund Salaries and Expenses (Federal Prison System)........cccccccevvvevennenee. 692
URd. o R Salaries and Expenses (Justice Operations. Management. and
United States Court of International Trade... . L xP ( P ’ g ’
. . L. Accountability)......c.ccocveeiiieriieiiieiieeiieeie ettt
United States Sentencing CommiSSion..........cceceeerieerieesiienieenienieene - . . R
- ‘ . Salaries and Expenses (National Security Division)
Judicial Officers' Retirement Fund..........ccoooiiiiiiiiiiiiniiiiicieee . . C
.. . Salaries and Expenses (United States Parole Commission)............ 671
Judicial Retirement Funds . .
.. . \ " State and Local Law Enforcement Assistance........c..cccevevveveennnnee. 697
Judicial Survivors' Annuities Fund........cc.cccoooiiiiiiiiiiinieeee . . .
.. e State, Local, and Tribal Justice Assistance
Judiciary Filing Fees. ..ottt . . T
Judici Inf tion Technol Fund Tactical Law Enforcement Wireless Communications..................... 668
ugiciary -niormation 1echnology tun United States Parole CommisSion..........ccceeeevierveeniienieenieeeieenneenneen 671

Judiciary Office Building Development and Operations Fund................ 24
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Page
Justice, Department of—Continued
United States Trustee System Fund...........cccceevvvviiniiiieniiiieniieeens 681
United States Victims of State Sponsored Terrorism Fund............. 680
Victims Compensation Fund..........ccccceeeviiiiniiiiiiniiiecieeceee e 680
Violence against Women Prevention and Prosecution
Programs......cccviiiiiiiiiiieeeeeeeee e eeae e 702
Violent Crime Reduction and Prevention Fund...........cccccoceenienee. 682
Working Capital Fund (Justice Operations, Management, and
Accountability).....cccovviieeiiiiieiieeeiee e 670
Juvenile Justice Programs.........ccccoooeeiiiiiiiniiniiinieeeeeen 704
L
Labor, Department of:
Administrative Expenses, Energy Employees Occupational Illness
Compensation Fund..........ccoooiiiiiiiiiniiniiicceeeen 730
Advances to the Unemployment Trust Fund and Other Funds....... 718
Black Lung Disability Trust Fund 731
Bureau of Labor Statistics.......ccccovvvereienieeiienienieeee
Community Service Employment for Older Americans
Departmental Management...........ccceceeevieerieeiiieniiienieeieenie e

Employee Benefits Security Administration.. .
Employment and Training Administration............cceceeveeniienneenneene
Energy Employees Occupational Illness Compensation Fund......... 729
Federal Additional Unemployment Compensation Program,

RECOVETY ...t e e e e 718
Federal Unemployment Benefits and Allowances..........cc.cccecueennene 714
Foreign Labor Certification Processing. .
General and Administrative Provisions
General Fund Receipt Accounts..........ceevueevieeiiieniiienieniienieeieeseene
General Provisions
H-1 B and L Fraud Prevention and Detection

IT Modernization........ccceereeriieniieeiienie ettt
JOD COrpPS..eceuiieiieiieieeie et
Mine Safety and Health Administration............cccceeeevveeeiveeenciieeennns 737
Occupational Safety and Health Administration...........cceceeveennnne 736
Office of Disability Employment Policy .

Office of Federal Contract Compliance Programs
Office of Inspector General (Departmental Management)............... 741
Office of Labor Management Standards .

Office of Workers' Compensation Programs
Panama Canal Commission Compensation Fund...........cc.cccoceenene 731
Payments to the Unemployment Trust Fund
Pension Benefit Guaranty Corporation Fund
Pension Benefit Guaranty Corporation............cccecceevieerieeniennieennenn.
Program Administration
Salaries and Expenses (Bureau of Labor Statistics)

Salaries and Expenses (Departmental Management)...................... 739
Salaries and Expenses (Employee Benefits Security
Administration)........co.ceceeieriereriiineneeee e 724
Salaries and Expenses (Mine Safety and Health
Administration)........co.ceoeeeerieniniiineneeee e 737
Salaries and Expenses (Occupational Safety and Health
AdmiInistration)........coceoeeeerieneriiineneeeeeeeeeeeee e 736
Salaries and Expenses (Office of Disability Employment
) 220) 1T 70 TSRS 743
Salaries and Expenses (Office of Federal Contract Compliance
Programs)......cooii e 734
Salaries and Expenses (Office of Labor Management
SEANAATAS)...coviiieieriieenee s 735
Salaries and Expenses (Office of Workers' Compensation
Programs)......cooii i 727
Salaries and Expenses (Wage and Hour Division).........ccccceeeeeeneenns 733

Short Time Compensation Programs
Special Benefits for Disabled Coal Miners
Special Benefits.......ccooiiiiiiiiiiiiiiiee e
Special Workers' Compensation EXpenses.......c.ccoceevieeiieniienneenns 732
State Unemployment Insurance and Employment Service
OPETALIONS. ....tiiiiiieiieeie ettt ettt ettt e beesaee e e e
Training and Employment Services...
Unemployment Trust Fund.........cccooieiiiiiiiiiinieeeee,
Veterans Employment and Training..........ccccoeeeevienieenienieenneennee.
Veterans' Employment and Training Service
Wage and Hour DiviSion.........cceeuieiieriiiiniieiieiceeeeee e

Page
Labor, Department of—Continued

Working Capital Fund (Departmental Management)...................... 742
Land Acquisition and State ASsiStance.........ccccoeevveeerireeeerveeeesieeesneeeenns 621
Land Acquisition
Land and Water Conservation Fund..........ccccccoevviviivniiniinininncnennns 645
Landowner Incentive Program...........cccocceeeviiiiiecieeniiieeeieeeeiee e 610
Lead Hazard Reduction
Leaking Underground Storage Tank Trust Fund...........cccceeeuveennnnnn. 1039
Lease of Department of Defense Real Property.........c.ccccecvvveecieernnnenns 247
Leases of Lands Acquired for Flood Control, Navigation, and Allied

PUTPOSES. ..eeeiiiiieeiee ettt ettt et e et e e et e e e be e e e naeeeennaaeennraeeeans 643
Legal Activities and U.S. Marshals........cccceevviieecieeenieeecieeeeiee e 672
Legal Services Corporation:

Payment to the Legal Services Corporation...........cccceveeveereriuenuenne 1184
Legislative Branch Boards and CommiSSions.........cocevervenereeneneeneenne 39
Legislative Branch:

Architect of the Capitol.........cccceeiiiiiiiniiiiiieeee e 18

Awards and Settlements Funds........ccoccoooiiiiiiiiiiiiiiniiieieeee 17

Botanic Garden

Capitol Building........ccoooieiiiiiiiiiiiiiieeece e 19

Capitol Construction and Operations...........cceceereeerieerieenieenieenieennne. 18

Capitol Grounds

Capitol Police Buildings, Grounds, and Security...........ccccccevcueenuennee. 23

Capitol PoliCe.........coiiiiiiiiiiiieiieeieee et

Capitol Power Plant

Capitol Visitor Center Revolving Fund.........c.ccocoeiiiiiiiiinniinee. 24

Capitol Visitor Center.........cooviiiiiiiiriiiiiieieeiee et 23

Commission on Security and Cooperation in Europe: Salaries and

X PEINSES. ..eiiiiiieiee et 39

Commission on the State of U.S. Olympics and Paralympics............ 43

Congressional Budget Office.........cccooviiiiiiiiiniiiiiiiiieeceeeeeee 18

Congressional Executive Commission on the People's Republic of

Congressional Publishing .
Congressional Research Service, Salaries and Expenses................... 28
Cooperative Acquisitions Program Revolving Fund...........cccceeeene. 30
Copyright Office, Salaries and Expenses
Fedlink Program and Federal Research Program..............ccccceueen.e. 31
General and Administrative Provisions..........cecceeeveenveneecenencienenns 45
General Expenses
General Fund Receipt Accounts..........cceeveeiierieenieniienieeeeeeeeee 45
General ProviSions.......c..ceceveriererienenienienieieseeteeeeresee e 45
Gift and Trust Fund Accounts..........ccceeeeveniiiinininieineecneeienene 32
Gift Shop, Decimal Classification, Photo Duplication, and Related
STVICES .eeutiueitiriietenteete sttt ettt ettt b e e b et s 31
Government Accountability Office.........ccceeeuiiieiieiiiiieeiiieeeeiee e, 36
Government Publishing Office Business Operations Revolving

Government Publishing Office .
House Historic Buildings Revitalization Trust Fund......................... 21
House of Representatives........occeeveeeiiieniiinieniieie et
House Office Buildings Fund..
House Office Buildings.......ccocueeiiiiiiiiiiiiniiiieeiieie e
International Leadership Fund............coccooiiiiiiiiiiiiiiieeee, 44
John C. Stennis Center for Public Service Training and
DeVElOPIMENT....ccouiiiiiiiiieiieeteeee et
JoINt TEemMS....coiiiiiiiiiii e
Judiciary Office Building Development and Operations Fund.........
Legislative Branch Boards and Commissions.........c.cceeeeeerieereennieennne.
Library Buildings and Grounds...........ccocceevieeriienirniienieeieeneeeeee
Library of Congress National Collection Stewardship Fund
Library of COnGress.......c.ouiiriieiienieeiieeieesite ettt
Medicaid and CHIP Payment and Access Commission......................
Medicare Payment Advisory Commission
National Library Service For The Blind And Print Disabled.............
Office of Congressional Workplace Rights.........cccccooviiiiiiinninnnne.
Other Legislative Branch Boards and Commissions.
Payment to the International Leadership Fund............cccccoeennnne.
Payments to Copyright OWners..........ccoecueerieeiieniiiiieieeeee e
Public Information Programs of the Superintendent of Documents,
Salaries and EXPenses.......ccccoecieriiiiiiiniieiienieeeesie et 34
Recyclable Materials Revolving Fund..........ccoccooiiiiiiiiiiinniiee, 24




INDEX

Legislative Branch—Continued
Salaries and Expenses, Library of Congress (Library of

[070) 0 V=3 1T USRS
Salaries and Expenses (Congressional Budget Office) .
Salaries and Expenses (Government Accountability Office).............. 36
Salaries and Expenses (House of Representatives)..........cccccceeevunennn. 14

Salaries and Expenses (Office of Congressional Workplace

Tax Court Judges Survivors Annuity Fund..........ccccccevvviiinnnienennnnn. 38
U. S. Tax Court Fees.......oooiimiiiiiiiiiiiiceeeeeeceee e
U.S. Capitol Preservation Commission .
United States Capitol Police Mutual Aid Reimbursements............... 17
United States Commission on International Religious Freedom....... 41
United States Semiquincentennial Commission .
United States Tax Court.........ccooveriiiviiniiinienieieeeeeceeeee e 37
United States-China Economic and Security Review
COMIMISSION .. ..eitiiiiteeiieeteeiteetee sttt site et e st e et esiteebeesaeeesbeesaeeennee
World War I Centennial CommiSSion.........coceevveriieeniernieenieeneennieenne
Library Buildings and Grounds...........ccccceeeeeieeeeiieeesieeeecneeesineeesvneeenns
Library of Congress National Collection Stewardship Fund. .
LiIbrary of COnGresS.......cicvieiieieiieeieiieeeiieeeeiveeeetreeesereeesseseeesseneesssssesanes
Limitation on Administration...........ccccevieinieniinniinienceeciceeeee,
Limitation on Administrative Expenses
Limited Access System Administration Fund...........ccccceeevvveeiieeinnnnn.
Loan Guarantees to Israel Financing Account..........cccceeevveeeiveeennnenns
Loan Guarantees to Israel Program Account...
Loans to International Monetary Fund...........cccccceevviiiniiiiencieeeeieene
Low Income Home Energy Assistance..........ccccoeeeveevicuveeeiieeeenieeeeieeeenns
Low-Hazard Indian Dam Safety Deferred Maintenance Fund.
Lower Colorado River Basin Development Fund...........cccceevvvvevennnnn.

M

Magnetic Levitation Technology Deployment Program......
Major Research Equipment and Facilities Construction.
Management and Administration...........cocceeevervienennenne.
Management Directorate.........cccccevviirviiniiiinicnncnnne.
Management Fund, Office of Environmental Quality...
Management of Lands and Resources........c..ccoceevveverveneneenne
Management of National Forest Lands for Subsistence Uses...
Manufactured Housing Fees Trust Fund.......c..cocoocevieneniiincniincnnennn. 561
Marine Mammal Commission:

Salaries and EXPenses.......cccceevueiriiriiieniieniieeieesie ettt 1184
Maritime Administration
Maritime Guaranteed Loan (Title XI) FFB Financing Account
Maritime Guaranteed Loan (Title XI) Financing Account.....................
Maritime Guaranteed Loan (Title XI) Program Account....
Maritime Oil Spill Programs...........ccoecieriienieniiieiienieeteeieese e
Maritime Security Program..........c.cccoocieiiiiiiiniiiinienieeeeeese e
Marketing ServiCes........ccemieiiierieriiieniieeieente ettt ettt et see e
Maternal, Infant, and Early Childhood Home Visiting Programs
McGovern-Dole International Food for Education and Child Nutrition

Program. ... 146
Medicaid and CHIP Payment and Access CommiSsion...........cc.ccceuvveennes 40
Medical and Prosthetic Research..........ccccoooiiiiiiiiniiiniiniiinecceee 966
Medical Care Collections Fund..........ccccceviieniiniiiiiiiniiiieeieeeeeeee 968
Medical Center Research Organizations:

Medical Community Care.........ccceeeeveeeeireeeriiieeeieeeeieeesreeeesveeeeseeeenns

Medical Facilities Guarantee and Loan Fund..
Medical Facilities.........ccceeirieiiiriiiiiniiiinicecicrctceee e
Medical ServiCes........cciviivuiririiiriiiinierenteeet et
Medical Support and Compliance...........cccceeevvveeerieereiieeerieeeeieeeeeee e
Medicare Health Information Technology Incentive Payments, Recovery

Medicare Hearings and Appeals

Medicare Payment Advisory CommiSSiON..........cccveeerveeeesereeesseveeensvneennns 39

Medicare Prescription Drug Account, Federal Supplementary Insurance
Trust Fund........cooooiiiiiee e 435

Medicare-Eligible Retiree Health Fund Contribution, Air Force.......... 218

Page

Medicare-Eligible Retiree Health Fund Contribution, Army................ 215
Medicare-Eligible Retiree Health Fund Contribution, Homeland

SOCUTTEY ..vveeiiiieeecitieeecitee et e e et e e et e e e teeeeebeeeebaeesssseeeessseeenssseeannseeennnns 491
Medicare-Eligible Retiree Health Fund Contribution, Marine

(073 o1 TSRSt 217
Medicare-Eligible Retiree Health Fund Contribution, National Guard

Personnel, Air FOrCe......ccuuviiiieiiiieiieee et 224
Medicare-Eligible Retiree Health Fund Contribution, National Guard

Personnel, ATy ........ccccoeeeiiiieiiiieeeiieeertee et ereeeere e esree e reeenanee s

Medicare-Eligible Retiree Health Fund Contribution, Navy....
Medicare-Eligible Retiree Health Fund Contribution, NOAA
Medicare-Eligible Retiree Health Fund Contribution, Reserve

Personnel, Air FOrCe......ccuuviiiieeiiiiiieee et ee s 222
Medicare-Eligible Retiree Health Fund Contribution, Reserve

Personnel, ATy ........ccccoieeiiieeiiiieeeiiee et eere e eeere e esvee e eeneeeeaneeas 219
Medicare-Eligible Retiree Health Fund Contribution, Reserve

Personnel, Marine Corps........ccccveeecveeeriuieeniieeeeiieeeeiieeesveeessneessnneens 221
Medicare-Eligible Retiree Health Fund Contribution, Reserve

Personnel, Navy.......ccoocviiieiiiieiieeeciee ettt eree e sree e sare e e sane s 220

Medicare-Eligible Retiree Health Fund Contribution, Space

MENA Loan Guarantee Financing Account

MENA Loan Guarantee Program Account..........cccceeevvveevvereeiveesnnneennns
Mental Health Parity Enforcement Grants...........ccccooveeevvieencieeenneeennns
Mental Health Transformation Fund........cccccoceiviininniiniiiniiniinnes
Merit Systems Protection Board:
Salaries and EXPenses.........cccoeevvererieninienenteneneeeneeiesie oo 1185

Microenterprise and Small Enterprise Development Guaranteed Loan

Financing ACCOUNT.........ccoiriiririiniiieert ettt 807
Microenterprise and Small Enterprise Development Program

ACCOUNL......eiiiiiiiieciieeie ettt ettt et eebe bt eebeeaeeeabeesareenbeensnas 807
Middle Mile Deployment..........cccoeevuereeienerienenienieneenieneeneesieeeesieeeens 205
Migration and Refugee ASSiStance..........cocceceverieveniencnienenceneneens 765
Migratory Bird Conservation Account...........ccecveverienenieneneeneeneennens 610
Military Compensation and Retirement Modernization Commission:
Military Construction, Air Force Reserve.........ccoceeevvviieciveiciieeecneeeens 277
Military Construction, Air Force
Military Construction, Air National Guard.............ccceeeevreeevieeennneens 275
Military Construction, Army National Guard..............ccccovveeevveeeeneeens 275
Military Construction, Army Reserve .
Military Construction, ATINY........cccccveeeeeieeeiiieeeeieeeeereeeerreeeerveeeeveeeenes
Military Construction, Defense-wide...........ccceeeevieeeirieeeiieeeeiieeeeveee s

Military Construction, Navy and Marine Corps. .
Military Construction, Navy Reserve........ccccccceeeeieeeiiieeecieeeeiee e
Military ConsStrucCtion..........ccceeecvieeeiieeeeiieeeciee e e e e ereeeevaeeeeeraeeeaes
Military Debt Reduction Financing Account... .
Military Personnel, Air FOrce.........ccooveivviiieeiiiieeeiee et
Military Personnel, Army..........c.cccocveeeiiiiieeiiiieeeieeeceeeereeeeiaeeeevae e
Military Personnel, Marine Corps
Military Personnel, Navy........c.cccceeeeiieiiiiieeiieeeeeeeccveeeeeveeeeiveeeevaee e
Military Personnel, Space Force..........cccocouieiiiniiiiiiniiiieeicenieeceee
Military Personnel
Military Retirement Fund............ccccoviieiiiiieiiiiiee e,
Military Retirement..........ccccveeevieieiiieieiiee et
Military Sales Program
Military Unaccompanied Housing Improvement Fund......................... 285
Milk Market Orders Assessment Fund..........cccccoeviiiiiiiiiniiiniinienee, 87
Millennium Challenge Corporation .
Mine Safety and Health Administration..........cccceeeevvieeecieeeeiieeeeneeeens 737
Mineral Leasing and Associated Payments...........ccooceeviiiiiinienicnnnenn. 642
Minority Business Development Agency
Minority Business Development...........cccceeiieniiienieiiinnieniienieeieeeene
Miscellaneous Appropriations..........ccc.eereeerieenieeneeniieeseenieeneeseeeseeens
Miscellaneous Contributed Funds....
Miscellaneous Highway Trust Funds.........cocccoviiiiiiiiiniiniiieieeee
Miscellaneous Permanent Appropriations........cc.cccecceeveieeneeneeennen.
Miscellaneous Permanent Payment Accounts.
Miscellaneous Special Funds.........cccovveeiiiiiiiniiiiiieiiceceeeeeee
Miscellaneous Trust Funds:

Administration of Foreign Affairs, Department of State.................. 759

Agency for International Development, International Assistance

PrOgrams......cccoeeiciiiiiiiiieeiie ettt e et ere e e eaaeeeenes 799
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Miscellaneous Trust Funds—Continued
Animal and Plant Health Inspection Service, Department of
AGTICUILUTE. ...coieiiieiiieeee ettt e e e e re e e aae e enaneeeas 79
Bureau of Land Management, Department of the Interior.............. 585
Federal Highway Administration, Department of
TransSpPOrtation.........ccccvvieeeciieeeiieeeerieeeereeeeteeesveeeeeaeeeeeaeesnnaeeeenns
Maritime Administration, Department of Transportation...
National Park Service, Department of the Interior.............cccc......
Program Support Center, Department of Health and Human
SEIVICES. ..ttt ettt e e
Missile Procurement, Air FOrce..........cooovvivviiiiiieiiiiiieeee e
Missile Procurement, Army..........ccccveeeeveeeriieeeenieeenieeesveeeesveeeevneeenns
Mississippi River and Tributaries
Modernize Behavioral Health Providers' Health IT.............cocccoceennn. 462
Morris K. Udall and Stewart L. Udall Foundation:
Environmental Dispute Resolution Fund...........ccceveviiiincnncnnne 1186
Federal Payment to Morris K. Udall and Stewart L. Udall
Foundation Trust Fund.........c.ccoceeviiiniiiiiiiniiciecieeececeeeie e 1186
Mortgage-backed Securities
Motor Carrier Safety Grants, General Fund..........cccooceviiveniincnnenen.
Motor Carrier Safety Grants........coccoceverieeiieneniienenienenieseseesee e
Motor Carrier Safety Operations and Programs, General Fund...........
Motor Carrier Safety Operations and Programs...........cocevevveneneennen.
Motor Carrier Safety.......cocviereriireniiiereeteeeteee e
Multilateral Assistance
Multinational Species Conservation Fund...........cccovveveniiineniincnnnnnn.
Mutual and Self-help Housing Grants..........ccoccecveverieneniienenieneneennen.
Mutually Beneficial Activities......ccccoveeverieriieneniienenienenieeneeeseeenn

Natick Land Conveyance...........cccceecveeeeeieeeriiieeeiieeeereeeesreeeeeveeessneeenns 277
National Aeronautics and Space Administration:
ACTONAULICS. ..eeuveiiiiiiteite ettt et 1073
Construction and Environmental Compliance and
ResStoration. ..ot 1077

Exploration

Office of Inspector General...........ccccceeeviiieeriiieeeeieeeeiee e 1079

Safety, Security and MiSSion Services........cccceevveeereveeerirreeasivneeanns 1076

Science, Space, and Technology Education Trust Fund................. 1080

Science, Technology, Engineering, and Mathematics

Engagement.........ccceoeiiiiiiiiieciiieeceeeeee et 1075

Science

SPace OPErationsS.......c.ceeeevieeeriieeeiiereritieeesreeeesereeessreeesssreeesseesnnes

Space Technology.........ccceeviieeciiiieiieeeeiieeecee e e eee e

Working Capital Fund
National Agricultural Statistics Service........cccccceeeevvveeercvieencineeenneenn. 68, 68
National Archives and Records Administration:

National Archives Gift Fund..........c.ccoceeviiiiiiiniecieieeeecieeeeee, 1190

National Archives Trust Fund..........ccccoooviiiiiiiniiiniieniieiecieceeee, 1191

National Historical Publications and Records Commission........... 1189

Office of the Inspector General—National Archives and Records

Administration..........cooceeeeiierieeiieenieeeeeee e 1188

Operating EXPEeNnses........cocuevirirriereriienieieneeteneseenieseeiesie e neeeas

Records Center Revolving Fund... .

Repairs and Restoration...........cccoveeverirnieninnieninieenenceeseeienene
National Archives Gift Fund..........cccoooieviiiniiniiieiiciecieeeeeeeeee
National Archives Trust Fund.........ccccccevviiiniiniiiiniieieieeeeceeeee,
National Association of Registered Agents and Brokers:

National Capital Arts and Cultural Affairs........ccccoeeeeriiiicenienneenne. 1130
National Capital Planning Commission:

Salaries and EXpPenses........ccccccvierviereriiieeeniieeesiieesneeesseeeeeseneesnns 1191
National Cemetery Administration.........cccceeeveeeeieerecieeencieeeesieeeeeee s 993
National Commission on Military Aviation Safety:

National Commission on Military, National, and Public Service:

National Council on Disability:
Salaries and EXpPenses........ccccccvieevveieriiieeeniieeeiiieessneeesseeeeeseneesnns 1192
National Credit Union Administration:
Central Liquidity Facility.........ccccovverveniniininiininieinieieneeienee 1194
Community Development Revolving Loan Fund..........ccccooceenenene 1195
Credit Union Share Insurance Fund...........ccccocuevviiniinnieniinnnennen. 1193
Operating Fund........cc.coooviiiiniiiiniiieteee e 1193

National Culvert Removal, Replacement, and Restoration Grant
Program........ccccooiiiiiiiiii 841

Page
National Defense Sealift Fund.........ccocccoviiiiiiniiiniiniiieeeee 287
National Defense Stockpile Transaction Fund..........c.cccecevvivevieeinnnenn. 285
National Endowment for Democracy........cc.cccceeeeuveeerreeeerveeeeieeesveeeenns 769
National Endowment for the Arts:

Gifts and Donations, National Endowment for the Arts................ 1196

Grants and Administration............cceeeveerienieenieeiieenieeieeeee e 1195
National Endowment for the Humanities:

Gifts and Donations, National Endowment for the

Humanities. ..ot 1197

Grants and Administration..........cocceevieeiieniieenienieenie e 1196

National Energy Technology Laboratory Research and

DevelopmeEnt.....cc.coiiiiiiiiiieee et

National Flood Insurance Fund .
National Flood Insurance Reserve Fund...........ccoccoviiniiiniiiniinicnnnn.
National Forest System..........cccouiieeiiiieiiiiiieeciee et
National Forests Fund, Payment to States. .
National Guard and Reserve Equipment...........ccccceevviiiiiiniiiniienniennnenne
National Guard Personnel, Air Force..........ccoceeeeieeeiiiieecieeeeiee e
National Guard Personnel, Army
National Hepatitis C Elimination Program............ccccceeviiniiiiniinnennnnns
National Highway Traffic Safety Administration...........cccccoevveriennnenne
National Historical Publications and Records Commission
National Indian Gaming Commission, Gaming Activity Fees............... 650
National Indian Gaming CommiSSion........ccceerieerieerieeniienieenieeieeneeens 650
National Infrastructure Investments
National Institute of Food and Agriculture..........cccccoceeniiniennnennnen. 71,71
National Institute of Standards and Technology........c.ccccecueevieriiennnne 198
National Institutes of Health...........ccoceoeiiiiiiiiiicieecee e, 410, 410
National Labor Relations Board:

Salaries and EXPenses........ccccvecveeieiiieeiiiiieenieeeeieeeeveessveeeesveeeens 1198
National Library Service For The Blind And Print Disabled.................. 29
National Mediation Board:

Salaries and EXPenses.........cccoeevueririieninienenteneneeeseeeese e
National Military Cemeteries Concessions, Army
National Motor Carrier Safety Program...........ccccocevvieveriieneneeneneennens
National Network Grants to the National Railroad Passenger

COTPOTALION. ..cutitieititiriteierit ettt sttt sb e st enees 878
National Nuclear Security Administration...............
National Oceanic and Atmospheric Administration..........c.cceceevvereene. 186
National Oilheat Research Alliance:

National Paid Family and Medical Leave..........cccccceeevveeevvieecnreeennenn. 1116
National Park Medical Services Fund
National Park Service........cccccceeviiiiiiiiiiiieeiieeieeiee et
National Parks and Public Land Legacy Restoration Fund.......... 164, 657
National Petroleum Reserve, Alaska........ccccccoeeeevvuvveeeeeeennnn.

National Pre-disaster Mitigation Fund
National Railroad Passenger Corporation Office of Inspector General:

Salaries and EXPenses........ccccvecvieieiiieeiiiieeeiieeeeieeeeereessveeeesveeeens 1199
National Railroad Retirement Investment Trust........cccccevueeniennennne. 1218
National Recreation and Preservation...........ccoccceveenieiiiinncinicnncnnnene 619
National Science Foundation:

Administrative ProvisSions.........ccceecveevieiieeniieniieenienieenieeeveeineeenes 1088

Agency Operations and Award Management.............cccceevereeernennen. 1085

Creating Helpful Incentives to Produce Semiconductors (CHIPS)

for America Workforce and Education Fund...........cccoeeuveennnenn. 1084

DONAtIONS. ...eeiiiiieiiiieeiee et et

GENERAL FUND RECEIPT ACCOUNTS

Major Research Equipment and Facilities Construction................ 1084

Office of Inspector General...........c.ccocevirieneniininieeneneeieneeeeneene

Office of the National Science Board...

Research and Related Activities.........cccoovveeevureeecvieeeiieeeeieeeeeneeen,

STEM EdUCAtion.........cc.veeeeviiieiiieeeieeeeeieee et eeereeeeeeeeeeeveeeeeveeeens
National Sea-Based Deterrence Fund
National Security Council and Homeland Security Council................ 1047
National Security DiviSion........ccoceevererieneriieneniereneeeseesee e
National Security Education Trust Fund.
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Section 241 Evaluation Transactions Account..........cccceevveeeeiveeenneennnns
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State Justice Institute:

Salaries and EXPenses.......ccccceeueiriiiiiieniienieeieene et
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